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D URING the past fortnight there was held at Ithaca, N. Y., 

what was termed a tuberculosis exhibit, conducted by 
the State Department of Health and the State Charities’ As- 
sociation. The exhibit was very largely attended, and at the 
various sessions numerous scientists, physicians and profes- 
sors discussed the subject of tuberculosis. Professor Walter 
F. Wilcox, the Cornell statistician, stated that the cash value of 
the deaths from tuberculosis in rg1o in the State of New York 
was $64,000,000. The money value of a sick man’s life was 
fixed at $3,828 by the International Congress on Tuberculosis 
in 1907, and Professor Wilcox stated that one-ninth of the 
deaths occurring in this State last year were from this ravag- 
ing plague. Dr. Livingston Farrand of New York made an 
earnest plea for the establishment of more tuberculosis hos- 
pitals in the rural districts. He said that the statistics gath- 
ered by the State Health Department during the last four 
years showed that the death rate from tuberculosis is decreas- 
ing about three times as rapidly in the cities as it is in the 
country. He attributed this to the fact that patients were 
more closely supervised in the cities and had the advantage 
of better hospital care. Professor Frank A. Fetter of Cor- 
nell University maintained that tuberculosis is, in a particular 
degree, social, and that its treatment must be social. He main- 
tained that in most cases the disease was contracted from 
others, and said that it was the duty of society to protect one 
against the other. There were naimerous other speakers of 
prominence and experience, who advocated the necessity for 
municipalities to take active measures to prevent the incep- 
tion and spread of this terrible disease. It is well known 
that several of the life insurance companies have taken a very 
live interest in this matter, arid some have proposed the es- 
tablishment of sanitariums where their policyholders and em- 
ployees might find a refuge and proper treatment. In the 








case of the Metropolitan Life, which asked permission from 
the authorities to erect such an institution, it was decided that 
it was not within the province of the company to care for its 
policyholders in this manner, intimating, however, that such 
provision might be made for the employees of the company. 
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The Metropolitan Life has acquired a tract of some four hun- 
dred acres at Mt. McGregor (in the northern part of New 
York), where Ex-President Grant spent the last days of his 
life. Plans have been made for an extensive sanitarium 
to be erected there, and work will be commenced as soon as 
the weather permits. Dr. Lee H. Frankel of the Metropolitan 
has been among the most active workers in creating public 
sentiment in favor of the care of tuberculosis patients and 
pushing forward the work that the Metropolitan is engaged 
in. This is essentially a humanitarian work that the Met- 
ropolitan has undertaken in the interests of the entire com- 
munity, and its progress will be watched with interest. 





T is highly probable that the legislation recommended by 
the Merritt Investigating Committee will pass the legis- 
lature at an early date. On Wednesday of last week a hear- 
ing was held before the legislative committee on insurance, 
and representatives of fire insurance companies, brokers and 
agents were present. Very little objection was made to the 
bills as recommended, and the committees requested to have 
any amendments that might be suggested presented to them 
as soon as possible. The principal discussion was relative 
to that clause of one of the bills giving the Superintendent of 
Insurance power to supervise and regulate the rate-making 
associations. Willis O. Robb, manager of the New York 
Fire Insurance Exchange, addressed the committees at con- 
siderable length, showing that the provision as to specific 
rates was too drastic to be successfully applied in New York 
city. The proposition requiring all persons selling fire in- 
surance to be licensed by the State was declared to be ac- 
ceptable to the brokers and agents, only they wanted the 
license fee for New York city increased from $10 to $25. 
It was represented that there were a great many persons act- 
ing as brokers to whom the business was merely incidental, 
and that they were prejudicial to both the companies and the 
insured, and it was believed that a higher fee for license 
would drive some of these out of the business. On the 
whole, the representatives of the companies were highly 
pleased with the attitude of the insurance committees, and 
gathered the impression that the legislation to be recom- 
mended finally was not of a character to injure the business. 
The general tendency of the proposed measures is to increase 
the powers of the Superintendent of Insurance very greatly, 
but it is believed that it will have a tendency to eliminate 
much that is'at present discreditable to the business. 





LTHOUGH the old doctrine that the propertyowner is 
A at liberty to purchase his fire insurance wherever he 
may desire, and in either licensed or unlicensed companies, 
still holds in New York and other States, certain States are 
endeavoring to force the payment of taxes upon premiums 
sent by their citizens to companies not licensed in such States, 
and to thus interfere with what has long been regarded as 
a constitutional right. As usual, there is something to be 
said on both sides of the question, but it hardiy seems fair to 
the companies which are duly licensed and pay taxes and fees 
in the State to permit unlicensed companies which pay no 
fees nor taxes in the State to do business therein and escape 
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their portion of the expense of supervision. It is the gen- 
eral case under these conditions that the insured gets his in- 
surance at a lower rate than is obtainable from the authorized 
companies, and, as the rates charged by the latter necessarily 
include a sufficient sum to reimburse the company for taxes 
and fees paid in the State, it would seem only fair that the 
propertyowner taking outside insurance should pay the tax 
upon his premiums to the State, providing the indemnity pur- 
chased from unlicensed companies is equally as good as that 
obtainable from the authorized companies. The inducement 
to the insured is doubtless sufficient to pay the tax on pre- 
miums several times over. However, a law imposing the tax 
upon premiums paid by propertyowners to unlicensed com- 
panies will doubtless be found a very difficult one to enforce, 
as the insured in many instances would be ignorant of the 
existence of such a requirement and in other cases he would 
fail to report such transactions and pay the tax. The ques- 
tion is a difficult one and permits of considerable hair-splitting 
in the interpretation of the laws and the defining of the 
legality or illegality of various transactions. 





HE State Fire Marshal of Ohio is sweeping in his con- 
demnation of over-insurance, and candidly states his be- 
lief that, although it is sometimes innocent, it is generally the 
result of deliberate frauds or criminal intention. He also states 
as his opinion that it is due most frequently to carelessness of 
the insurance agent, and seems to place upon the latter the 
burden of preventing over-insurance. The Fire Marshal 
seemingly overlooks the fact that the owner of insured prop- 
erty is, or should be, the best judge of its value, and that 
probably ninety-five per cent or more of propertyowners are 
honest in their motives and acts in connection with fire insur- 
ance. An insurance agent may have some approximate idea 
of the value of the property upon which he writes a policy, 
but in many cases he cannot judge as closely as can the prop- 
ertyowner, and, in fact, in large cities he may not even see 
the property insured. In States having valued policy laws 
in effect over-insurance should be carefully avoided by the 
agent, and this course naturally works to the disadvantage of 
the honest policyholder, inasmuch as he often cannot secure 
the amount of insurance to which the value of his property 
should entitle him. Where no policy law is in force the 
propertyowner is required to prove his loss, and the crooked 
claimant, who is willing to perjure himself, can usually find 
some means of circumventing the agent and the company if 
he is so inclined. The most that can be expected of the aver- 
age fire insurance agent is that the amount of insurance 
written for a propertyowner shall represent approximately 
the value of the property insured or less. 





N anti-rebate and anti-discrimination law has been en- 
A acted in Missouri and has gone into effect. It not only 
forbids rebating in relation to fire insurance premiums, but 
gives authority to the Superintendent of Insurance to require 
changes of premium rates if he deems changes proper after 
investigating complaints. General basis schedules must be 
filed with the Insurance Department within thirty days after 
the law goes into effect, and specific schedules must be filed 
for each city, town and village within ninety days, except 
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that the Insurance Department may extend the time for good 
reason. The rate-regulation movement seems to be spread- 
ing, although not always in so drastic a form as in Texas. 
If a State official or rating board can calculate absolutely just 
and proper rates for any and all classes of risks, he or it can 
do more than the most expert fire underwriter, but such 
ability cannot reasonably be expected of them; and, on its 
face, the matter looks as though it would be better for all 
concerned to leave the matter of rate-making in the hands of 
those who make a study and business of it. Fire underwriters 
are constantly seeking the most equitable methods of rating, 
and have no wish to be unfair. However, the power of a 
State official or board has its limits, and no-company can be 
forced to write a policy at a rate which it deems unprofitable ; 
hence, the remedy for any oppressive action in the matter of 
rate-making on the part of a public official lies in a company’s 
own hands. 





HE fire loss in the United States and Canada in Febru- 
ary amounted, according to the records of The Jour- 
nal of Commerce and Commercial Bulletin, to $16,415,000, 
which was nearly $1,000,000 more than in the same month 
in 1910. For the first two months of 1911 the losses ex- 
ceeded those in the corresponding period last year by nearly 
$8,000,000, and were a trifle below the losses in the first two 
months in 1909. It is apparent, therefore, that the outlook 
thus far this year is not especially favorable from the stand- 
point of prospective underwriting profit. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 

Exchange Adopts Eastern Union Plan.—The Exchange at the 
special meeting noted in our columns last week finally adopted the 
amendments to the agreement which at a previous meeting was de- 
feated by the one negative vote cast by the London Assurance. It 
was, however, a close call and very narrow escape from a second 
defeat caused by the negative vote of the agent of the Buffalo German. 
He defended his vote on several grounds, chiefly because of the 
Eastern Union having forced it upon the Exchange in furtherance of 
the new rules relative to reinsurance between Union and non-Union 
companies. He called the action of the Eastern Union “illegal.” 
When the vote was called, and the negative vote apparently killed the 
proposal for good, a motion was made to reconsider, which was car- 
ried. Then it was ordered a recess of fifteen minutes take place, and 
the committee of nine be requested to confer with the dissenting 
member, and if possible persuade him to change his mind. The 
committee and the dissentient retired, and in fifteen minutes returned 














and announced that the objection had been withdrawn. This was. 


good news to the waiting companies. The question was again put to 
a vote and resulted in an unanimous affirmation. Whereupon it was 
declared the amendments (referring to commissions on preferred 
business and branch offices only) had been adopted, and became a part 
of the Exchange agreement. The members were highly elated. 


Contingent Commission Rate May Be Increased.—It should be 
understood that the agents who objected all along to the programme 
of the Eastern Union, and were in.a rebellious mood when the question 
was first submitted to the Exchange, really gained the personal as- 
surance of the principal companies and their officers that they would 
introduce and advocate a modification of the contingent commission 
rule by increasing the rate from five to ten per cent. This assurance 
was given by the members of the conference committee of nine as a 


personal pledge. It was backed and strengthened by a similar pledge 


from the president of the Eastern Union that he would support the 
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amendment. As the word of gentlemen of highest repute is to be 
depended on, the assurances given on the floor of the Exchange on 
this question must be and are accepted by the interested agents. 


The Branch Office Problem.—The reduction of the branch offices 
from six to one is revolutionary, and if it ends the reproach, distrust 
and suspicions cast upon the branches for many years it will be a 
great gain for the integrity of the business in this city. Nobody sup- 
poses that the branch offices have all been dishonest, but it is not 
stretching the truth too far to say that the majority of the companies 
firmly believed a considerable proportion of the branches were not 
honestly conducted. It is an unfortunate fact that some of those 
which maintained such offices were among the believers, and regretted 
they were in the habit of paying “what they could not help.” Now 
there is a small army of ex-agents who will soon be out of a job, and 
it is more than probable they will invent some new trick to beat the 
commission rules. Will the companies permit them? ‘That is a serious 
question. 


Prophesying About Legislation.—The prophets are out and giving 
their prophecies about the results of pending legislation at Albany. 
The proposals seem to touch almost every branch of the business 
excepting life insurance. The latter caught their raps several years 

“ago, but now it is the turn of the fire, casualty, marine liability, 
Lloyds and inter-insurance underwriters to bear their burdens. Not 
the least of the threatened troubles are directed against the Exchange 
and other rating associations and to the much-abused and much- 
feared brokers. The license law for brokers is full of possible danger 
to these free lances, and any attempt to control them may turn out 
a boomerang process. There was a hearing at Albany last week, and 
some of the interests were represented by lawyers. The Exchange 
was most ably represented by that born diplomatist, Manager Robb, 
who appears to have spiked the guns prepared to prevent the Exchange 
from exercising any control over brokers. The prophets, as usual, 
are on both sides in their predictions. 

Brokers’ Attitude——The brokers are on record as giving their un- 
qualified consent to the reduction of commissions on preferred 
business from twenty-five to twenty per cent, but there are some of 
them who are indignant at their associates that they did not make this 
concession the basis of a dicker to raise the commissions in the con- 
gested district below Fourteenth street to fifteen per cent. There was 
a divided interest in the matter, which projected itself into the front 
when it was suggested that an all-around commission of fifteen per 
cent would be preferable to the ten, fifteen and twenty, as now ordered. 

Twenty-One Companies Carry $1,000,000 Line——One of the 
neatest lines of insurance on buildings lately observed is the list of 
$1,000,000 on the Presbyterian building at 154-158 Fifth avenue. There 
were only twenty-one companies. The smallest line was $10,000, and 
the largest $95,000 in a Newark company. There was a loss on March 
2, but it was trifling in amount. 

Paul E. Rasor Moves.—Paul E. Rasor, United States manager of 
the First Russian, Moscow Fire and Russian Reinsurance, announces 
the removal of his offices to the Corn Exchange Bank building, 15 
William street. 

Caledonian-American Transfers.—The Caledonian-American has, 
by mutual consent, transferred its New York city agency from T. Y. 
Brown & Co. to Withers & Mills. 


Ralph M. Calkins Goes with McNear & Wilbur.—Ralph M. 
Calkins, for the past ten years associated with George H. Smith & 
Hicks, has joined the firm of McNear & Wilbur. 





CHICAGO AND THE WEST. 


Western Union Meeting.—The committee on order of business for 
the meeting of the Western Union, to be held in Washington on April 
12 and 13, is as follows: C. H. Barry, Milton Dargan, T. E. Galla- 
gher, A. J. Harding, Marshall & McElhone, E. G. Rogers and W. S. 
Warren. 

Citizens Moves to Chicago.—The Western department office of the 
Citizens of St. Louis was transferred to Chicago last week and 
combined with that of the Hartford Fire, Vice-President Carr of the 
Citizens becoming associated with A. G. Dugan, under the firm name 
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of Dugan & Carr, as Western managers. A number of the official 
and clerical staff have been moved to Chicago. 

W. A. Blodgett Makes Address.—The Rock Island Local Board 
of Fire Insurance Agents gave a dinner in that city on February 
27. W. A. Blodgett, assistant manager of the Springfield, spoke on 
“Fire Waste, Schedule Rating, The Benefits of Co-operation, The 
Advantages of Maintaining Local Organizations.” 

New Funkhouser Firm.—Major M. L. C. Funkhouser, formerly a 
member of the firm of Montgomery & Funkhouser of Chicago, has 
engaged in the local agency business under the name of M. L. C. 
Funkhouser & Co. Their offices will be on the ground floor of the 
National Life building, No. 159 La Salle street, and they will represent 
the Millers National and the Firemens of Newark, having secured 
second agencies of these companies. 

Club Listens to Prof. Smith—The Fire Insurance Club at its 
meeting last week listened to an address by Prof. William Griswold 
Smith of Armour Institute, the subject being “Drawing to Scale.” 





BOSTON AND VICINITY. 


Ranking Agencies.—A recapitulation of the returns of the Boston 
Protective Department, showing the premium receipts of the various 
fire insurance companies for the half year ending December 31 last, 
shows that Field & Cowles again head the list, with Cyrus Brewer & 
Co. next. John C. Paige & Co.; Russell & Fairfield; Crain, Jones, 
Bixby & Co.; Reed & Dunkle; Robert A. Boit & Co., and Rice Whit- 
ney are the next in ranking order. 


Brokers Organizing.—The Boston fire insurance brokers propose 
to organize, and a number of them held a preliminary meeting for 
that purpose last week. F. E. Newell was elected temporary chairman. 


Branching Out.—The Massachusetts Fire and Marine has voted to 
enter Georgia, and has appointed James L. Dickey, Jr., as State agent, 
and the firm of James L. Dickey, Jr., & Co. as local agents at Atlanta. 


Eastern Union Committee Conference.—The special committee 
of the Eastern Union, which has the commission situation in Boston 
under advisement, held a conference in Boston last week with the 
executive committee of the Boston Board. The members of the 
Eastern Union committee present were C. E. Galacar, Frank W. 
Sargeant, E. B. Cowles and Geo. B. Howe, Geo. W. Babb being absent. 
The Boston Board committee submitted a proposition to the company 
committee, which that committee has taken under advisement, it being 
understood that neither the Union nor the Boston Board is under 
obligation to ratify it, although some members of the Board think it 
inay bring matters more nearly into unanimity than they have been 
heretofore. The chief source of trouble at the moment seems to be 
the probability that the confines of the congested district may be 
broadened out to such an extent that local agents will find their 
revenues very materially reduced for that reason. 


Qualified Agents.—The insurance legislative committee of the 
Massachusetts Legislature is undoubtedly in favor of an agency 
qualification bill, but the bill which has been presented, house 1526, 
does not seem to the committee to go far enough in the direction of 
requiring “qualified” agents in the moral sense of the term. An ad- 
journed hearing on the bill will be given this week. 





NOTES FROM PHILADELPHIA. 


H. T. Wilson Now Special Agent.—Harry T. Wilson, for many 
years inspector here for the Northern Assurance of London, has been 
appointed by that company special agent for Philadelphia and the 
suburban field, including the Schuylkill Valley territory, the State of 
Delaware and Southern New Jersey. 

Agency Discontinued.—The name of J. E. Hyneman & Co. has 
been removed from the list of signers of the Philadelphia agreement 
of April, 1897, as agent of the Allegheny Fire. 

United Firemens Doubles Capital—aAt the annual meeting of the 
stockholders of the United Firemens the following officers were 
elected: President, Robert B. Beath; vice-president, Louis S. Amon- 
son, succeeding Dennis J. Sweeny, who resigned. The proposition of 
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the directors to increase the capital stock from $200,000 to $400,000 
was approved by the meeting, as was also that of Chandler Bros. & 

o., bankers, to take such amount of the stock as may not be pur- 
chased by the stockholders under their rights at $15 per share, or 
subscribed for on or before March 15. The increase in stock at the 
price named also provides a considerable increase in surplus. 

Value of H. Lylburn’s Estate.—The estate of Henry Lylburn, 
iormer secretary of the Delaware, who died in February, 1910, is 
valued at $469,291, according to the first account filed last week with 
the Register of Wills for adjudication by the Orphans Court. 

F. H. Wentworth Makes Address.—On Tuesday evening, Franklin 
H. Wentworth, secretary of the National Fire Protective Association, 
delivered a very interesting and instructive address at the Bellevue- 
Stratford, before a meeting of the Philadelphia Credit Mens Associa- 
tion, the Chamber of Commerce and business men of the city, on the 
subject of fire waste in Philadelphia. 

Fire Alarm Lecture Postponed.—The lecture on the “Modern 
System of Central Office Watchman’s Supervision and Fire Alarm,” 
also the system of sprinkler supervision, which was to have been de- 
livered before the Fire Insurance Society on February 20 by Clarence 
C. Johnson, was, on account of his illness on that date, postponed until 
March 20. 

Changes in Bureau of Fire.—Under the ordinance signed last week 
by Mayor Reyburn, James C. Baxter was retired as chief of the 
Bureau of Fire and made fire inspector, to perform such duty as shall 
be prescribed by the director of the Department of Public Safety. 
The new position was created for him in recognition of his long and 
faithful service in the fire department, and carries a salary of $4500. 
He is succeeded by Edward A. Waters. 

Automobile Rates.—The adoption of a rule by the companies in- 
suring automobiles against fire providing for a concession of one-quar- 
ter of one per cent for a non-valued form of policy and the rescinding 
of the rule permitting a like concession where a private garage war- 
ranty was attached to a policy, came as a surprise to the brokers on 
March 1. They had hoped that, following the very recent advance in 
collision and property damage rates, the next change would be a 
real revision downward. One of that fraternity says: “In view of 
the dissatisfaction expressed by owners of machines over the enor- 
mous cost of insurance in connection with them, and the expressed 
intention of many to, cut it down by dropping their fire insurance 
policies, it would have been better to have made a concession in the 
rate on all such policies, particularly since losses from fire have not 
been severe.” 





THE MIDDLE STATES. oo: 


Exchange Adopts Eastern Union Rules and Nominates Officials, 


At the special meeting of the New York Fire Insurance Exchange 
held last week the amendments proposed to bring the Exchange in line 
with Eastern Union rules were unanimously adopted, becoming effective 
March 31, 1911. Under the new rules a company can have only one 
branch office above Houston street, and the commission to such office 
will be twenty per cent, with an overriding commission of not exceeding 
ten per cent, and a contingent of five per cent. The commission to 
brokers on preferred business is reduced from twenty-five to twenty per 
cent. Brooklyn branch offices are eliminated. 

The nominations for officers are as follows: President, R. Emory War- 
field; vice-president, Col. A. H. Wray; secretary and treasurer, A. M. 
Thorburn. : 








Scheuer & Abeles, Newark, N. J. 


Scheuer & Abeles, Scheuer building, Newark, N. J., is the style of a 
new firm at that point, composed of David Scheuer and Leo Abeles, the 
latter district manager of the North American Life. The firm purposes 
engaging in the insurance business in all its branches, and on another 
page advertises for a good fire and casualty company for State repre- 
sentation. Mr. Scheuer is well known throughout the State by reason 
of the chain of grocery stores he operates, as well as in real estate 
circles, and Mr. Abeles has been quite successful in the life insurance 
business. Both are young and energetic and should achieve success in 
the field of general insurance. They plan to operate throughout New 
Jersey. 
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Fire Insurance Premiums in New York City. 


Below will be found a comparative table of the premiums received in 
New York city by all the insurance companies legally doing business 
therein for the last six months of the years 1905 to 1910, inclusive, as re- 
ported by the New York Board of Underwriters. 
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New York. $ 
Adirondack..............-- 8,961 7,045 5,474 12,559 So eae 
Assurance Co. of —- 23,580 25,238 rere 27,263 26,265 

palsies = 18,915 309 13,768 12,311 8,798 7,430 
City of New York... REA 45,439 41,647 30,143 453 i 24,686 

Pr acamaia ass osx bes 16,721 7,225 5,773 21,220 19,814 18,524 
Commercial Union Fire..... 10,90 11,233 8,089 10,564 14,910 13,425 

wealth............+ 39 039 i 28,001 23,512 39,788 27,947 

DRawee he anole wale 132,725] 135,196} 139,971) 132, 181,690; 188,298 

Empire City............00. 53,570 37,074 36,709 35,34 7 894 
Fidelity- Phenix Firet. . 67,523) 603 36,136 22,232 51,498 | scriodkat as 
Oy 35,770 37,026 39,304 39,844 42,513 35,614 
German-American.......... 410,680} 420,059} 418,861 402, 502} 452,449) 390,855 

Ee 112,775 103, 389] 105.145] 115.829] 123.831] 111,473 
Globe and pa... pevacts-osc 125,524 115, 215} 111,525) 108,926) 114,993) 114,376 
anes. - Scatter FC aie eek k5Serenh HAPS) LER AAR Seek es 
Hamilton.. noheaiere ween 6,876 Dt. seeccsl cceceth cisaeat ‘“cawawae 


71,668} 61,250 84,677; 84,818) 168,707 
418,456 nat 354,700! 409,763} 345,105 


47,081 51,803 60,128) 53,994 33,107 
103,153} 102,483 ree yer 99,284 





5| 19,676 16,9 9,520 

106,967} 125,713} 130,920] 109,162] 70,868 

"726| 34,226] 35,352] «82, 30,519 

'401/ 22,062| 24,418] 25,717| «19,627 

27.014 "433, 24918] 19,762| 18,732 

32'723| 33,594| 37,143} 39, 334 

63,306, 58,783) 54,1 52,338| 39,716 

15,441| 10,992 10,275) ......| wae aee 

4°738|. 25,062 0 29,557, 27,640 

‘ 23,078} 43,178, 41,149] 35,262 

illiamsburgh Ci 108 eat 30943 308 eer? 62628 
ili i 100,631 a a J 

2 mp en al lata 113,060] 129,740} 194239] 214040) 198,440 

896 474 260 SEN PAT Ree 

7,344 5,938 2,836, 2480] -.....| icc... 


91678; 11,382] 13,733] 11.631] 13,228) 11,213 
5809| 6,576] 7,259 5,371] 5,642) «5.472 
25,084 29,208) 29,479 27,488 23,243 30,395 
1,408 909 871 681 676 768 
3138} 2,567} 4,636] 4,000) «= ««3,445| —s«i1,42¢ 
Ber: 3053, 4,835] 3141; 3164| 1,318 
3,077,  3,720/ 4,128] + 3,396} + + 31370) ~—s«2,630 
7 re 1,834, 2203 1,968 2,147 
47,601! 47,724] 43,138] + 46,231/ + 40,983| 37,463 
8243/8116 8.2711 9,124, $8107} 8,338 





~ 





i E 3,910 4,332 2,934 i eee 
MOUEO BRON ave sc cccch ceae ce 6,809 11,301 20,913 4,128 901 
4 

. New Yor«k Strate. 
cultural, Watertown..... 61,976 58,656 54,720; 51,126) 48,014 62,359 
14,339 13,403 15,806 4 10,318 


y, Albany 805 
Buffalo. Commercial, pte. 21,283 12,022 11,418 13,259 11,608 y 
Buffalo German, Buffalo. .... 33,244 18,423 18,262} 22,264 ents 4 




















Com: oe epee 10,169 9,553 11,160 10,436 
Dutchess, a Saabs 18,245 20,016 20,667 24,901 20,450 12,346 
Glens Falls, Glens Falls..... 930 44,190 33,437 43,831 35,150 220 
ae Lumber, Buffalo 14,856 11,271 4,584 4,315 TOME .. (:eiscensie 
erman, ester 31,718 26,976 22,293 28,04 16,542 12,769 
Retired ic aig! ER ee ene 5,9 6,382 5,920 x 
ALABAMA, 
Retired company......... ey a Seer yee) Memes’. ele orng se 25,015 
California, San Francisco. 7,485 9,731 RP, Grey Mascari 
iremans d, San 57,677 63, 100 46,886 27,814 36 
PR cosael  dsuckal). csoeeedl -wwessal _oveecsl, “geste 12,679 
_ _ Cotorapo. 
Imperial, Denver........... 7,516 5,600 6,314 ee) eee 
Merchants, Denver......... BIMEE. “Revere ce arth “is eco enl ipakem an © jwaaeake 
157,467; 141,977) 118,103 
er 
111,341, 100,911] 84,864 
35,039 27,210 24,297 
113,443) 124,707 95,017 
671 24, 26,377 
DELAWARE. 
Retired company......... SURGE rae RGEE ~* Lo Snpas 34,759 SHCTL | nocecs 
District oF CoLuMBIA. 
Franklin, Washington....... | cere eae eee Pe eter ice wt ee 
OES. sol esses) uaveasl. | “Scodesh , oeceasby weeceas 8,140 
GEORGIA. . 
Atlanta Home, Atlanta...... 16,034 17,463 15,088 IGIOT! -..0ke-f- case me 
Georgia Home, Columbus. . . 36,332; 31,756 34,926 34,102 24,753 25,334 








ee ee ee ee 





ee a Oe ee ew eesti‘ 


ow, NOOO WNw * 


7 
19 


3 


ae 


07 





March 9, 1911] 


THE SPECTATOR 


FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued. 


FIRE INSURANCE PREMIUMS IN NEW YORK CITY—Continued 


Fire Insurance 


































































































=— : - 
NAME OF COMPANY. | 1910. 1909. | 1908. | 1907. | 1906. | 1905. NAME OF COMPANY. | 1910. | 1909. | 1908. 1907. | 1906. | 1906. 
Inu $ Poe | $ Equitable, Providence pS 246 ‘ cowl Y 
o1s. | | le, idetice....... 28,342 | § ; 
Asterienn National Rock Is. 19,547 15,779} 13,504 (2) eer ‘Ses eee achiamien,. Prev oe 78,454; 90,190 tH eine pays eon 
Cabpeet National, q tistés Z ie 3,468 9,676 6,056) esuaee | 7,885 Rhode Toland a 16,359 17,592 ert : an wow aaa sews 
ee Saeuws Fle ee Seely wes etek | oh eae mpany . it Ubgawtee Sonatas 
\ eee 6,531 5,230| 18,320) 17,177) ...... 6,907 | gi Piatt SR rede a 
Ine Co. of State of Iii, Rock’d| 4374, 4'260/ «3614411191 iss] ww ; Texas. 
Millers National, Chicago. .. 16,329 i, ae eee Do cater athe Austin, Dallas.............. 8,265 8,483 6,456) WEES cceaech. evade ‘i 
Retired companies........| 0 -.-++- 13, "414 7,610 13, i i, aid 72.634 Commonwealth, Dallas...... 7,606 8,025 5,873! 8,316 eaebbelt ~ wes ar 
__, INDIANA, _ , VIRGINIA. | . | 
MOR CUIMGEE, cocacccl. (seaveth  cheneale adeases 26,318) 17,422| 13,056 Virginia F. & M., Richmond. 31,380 34,170 30,088 33,732 23,309 15,417 
Tae Retired company.........)  ...... 40,494 46,140) 49,394 34,805 14,699 
Dubuque F. & M., Dubuque.| 10,894 8,247| 15,102} 18,270 fo. errs ; _ WASHINGTON. 
rere Washington, Seattle......... 26,711 19,799 10,784) 1,007 éendua eee 
Shawnee, Topeka........... 39,409} 20,468] 17,867 26,318 23,880... __ West Viromta. 
Retired company.........} «+--+: 13,417 it. | re eid Decades Citizens, Charlestown... .... 15,630 16,164 8,968 iieeslt. ssaoes arene 
wih German, Wheeling.........| 11,243} 14,301} 12,240, 12,662} 11,705} + 12,308 
SEE sai <oecek: oo 6<khes | ~vsende ah eews 5,516] ...... | 29,498 Concora ogxst*. sosehin tae ; 
‘oncordia, Mi ee. a 5 18,51 \ ; 

LovmstIANA. Milwaukee Fire, asian . 10,254 ie est ryt i5'bo0 inne 
Mechanics & Traders, N. O.. rai pepo je om 13, et 11,011 9,775 Milwaukee Mechanics, Mil. . 38,178 34,113 26,383 31,799 20,055 17,014 
Sun, Nex New oy ER Seda. ae poy Heer rk a eee ‘a9 Northwestern National, Mil.. 22,841 24,875 18,780 9,037 16,037 0,013 

"alee | | wes 19,581| 19,529} 28,715}... —- 
— a oe we ae 46,754 49,778 70,591 73,436 74,110 

Maras Ss 15,566} 17,250| 17,1721 16,490| 16,408 ais | L Tontes.... <<. 1 RR) Sooo Bees 
Gerenan-/ afdign- Ames ee ee Oe 19,481 ma 32.957 estern Assurance, Toronto. 66,785 53,618 56,822 72,582 98,816 82,775 

panies GERMANY. 
MASSACHUSETTS. Aachen & Munich, Aix la Ch. 44,697 45,596 652 46,336 40,577 
Boston, Boston............. 208 96,932 91,303 94,741 84,799 56,120 = Hamburg-Bremen, Hamburg. 74,534 5,090 oH 94,619 789 1on ass 
Massachusetts F.& M.,Bost’n a6 95 810 95,630 BOR side! Actes nth Prussian National, Stettin. .. 25, 341 23,921 18,234 9,666 1,888 17,999 
Soringicld F & M " Sighield 72'972 65°337 55,379 2, 225 ‘6. 326 rey bis Retired COMPPAMIS......02] veccee]  ecoccesf  cocsce- oe eeeees 20,223 
RE ucésced scuesel asedeal” veaeesk ceveder -saemes 647 Aa Spore BRITAIN. 50.861 58.145 sas 8 a 
as, London. , 3 933 m 48,470 032 

MICHIGAN 
Detroit, Detroit........ .eee] 20,422} 22,820] 18,501] 18,183) 19,706] 14,853 pen Edinburgh... 114'688| 109'843| | 106°860| | 108544] | oRse| | IpetBoe 
Michigan, Detroit.......... 14,387, 15,473} 25,990 ,219, 15,852) 13490 Taw Union & Rock,London.| 26,428 27,814; 24,566} 28, 28.234, 15.908 
Michi: Comm: ae 31,546 33, 489 44,114 9152) 42,168 635 Liv. & Lon.& Globe, London} 558,974) 505,522) 470,115} 428,588) 369, 364,515 
Michigan Millers, Lansing..| 16032) -.-.2.|  eeeee.[  vereee|  teeees] sewers London Ass’ce Cor., London| _ 83,169} _ 82,651| 79,874 567, 69, 63,982 

tein uate es es hel ee ia 

Titis) 5 a , a ? 
St-Paul Fand M., St. Paul..| 57,849| 55,386] 38,024 40,089) 60.550, 82,049 Northern Toulon "| “gr'si7| “80'443| "82°620| 124,093] 83.089] $8'827 
Retired company ........[ cescos|  seeee- 7,433 9,273 aavecd if Heates Norwich Lond Norwich. 61 370 53,804 59,782 oo 54,129 46,855 

latine, ndon. , ’ ., 5 

Pheenix, London.. 113,359 90,475 59,731 87,028; 116,4 131,380 
American ‘Cental, al, St. Louis..| 71,109] 75,422] 66,343 68,078| 75,778} 50,590 Royal, Liverpool... 214,184) 198'871| 172,860| 160,644) 190,229) 152,791 
Citizens, St. Louis.......... 1,881 3,259 3,330 8,463 ,389/ 31.877 Royal Exchange, London. . 50,135, 56,865] 52,054 .297| 72,367 30" 307 
Scott. Union & Nat., Ed’b’gh 132,647; 145,023} 136,497) 144,338 56,320; 101,678 

NEBRASKA. 5.834 pee Oe 105,298 115,312} 100,542) 114,650) 114,855 98,940 

State, Omaha.............. 8,255 y954) ee eee os oo coo Retired companies........) 0 «---+-]  eevees] eee -s-| 20,699) 42,646) 66,547 
EW HAMPSHIRE. 
PP — 29,412| 21,498! 19,368] 17,127; 18,612; 12,861 General Fre “Dons 14.108 a 
Granite State, Portsmouth. . 12,279 7,658 7,266 8,566 8,556 0,658 . National Fire, Paris........ TUT eaacask’c cabucdee cxescde Peace i whdaas 
New Hampshire, Manchester} 23,422) 20,416) 21,769| 31,709) 25,889, 23,843 Union Fire, Paris........... COUR ales hia ee ee “Sea 
New JERsEY. HoLianpD 

»N Bi wadscctvs 95,623 90, = 90,432 86,543 87,176 43,315 " 
sor ag — * ies m 040 00 626 0054 40,325 ir 213 15,992 Retired company . re ee enacts - 9,985 
Eastern Fire, — ic 23, . ’ . SWEDEN | 

ee ine 92,407 92, 312 72,253 85,959 426 64,969 5 } 
vos 7. oa —gegae lt 14 466 12 529 18,100 1 4,063 11,627 8.937 Svea, Gothenburg........... 19,562 19,272 15,360 16,275 18,722 13,969 
Brunswick............ 21,37 > 532 5 , , 
~n op SEA Ee 18,540 10,781 9,399 10,046 9,366 4,847 Salute oe... mesg 26,200 30,797 24,894 27,508 49,679 17,670 
MEINE seca sc) cscoccl © vevacsh - panecehl® evuans 48,865] ...... _ 9 sandal . : . . ' . 
NortH CAROLINA. | ws ee ese iF ga N- | 2,577,118) 2,548,008] 2,455,077| 2,581,549| 2,694,753 2,400,735 
Dizie, Gr So 1 —_ T'i72] 18420, 24°760|12.2..| 11111, Other companies............} 5,905,301) 5,570,803) 6,119,539) 5,864,765 4,863,722) 4,177, "908 
WM occ apicddass -| 8,482,429) 8,118,401) 7,574,616) 7,896,314) 7,558,475) 6,578,657 
Onto. - 
American Druggists, Cin’ati. = eT ees: lentes: Abeer, Liisa + Amalgamated with Phenix of Brooklyn in 1910. { Retired in 1904; resumed business 
Comer Dayton........ 4° 14913 18°019 01,759 91.127 A abt: ecccc? — iia § Amalgamated with North State Fire, Greensboro, 1909. 
Retired company......... say Sh! -sweaeeye oath pO eee S| eee ae 
Insuran y % 
= New York Fire ce Companies’ Stocks 
pg Pittsburg 17,803 20,722 ? 16.546 19,226, 20,076 (Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 
cps 23,098] 19.491} 10,698) 13,083) 11,002) 8,872 ‘Aasanhiiebe Bid Asked 
, Ph ladelphi 9,93: »0e AD) ee eee? res : 
somes Te allegheny. =;| 19'825| 142931 13°712| 24,870| 23,230] 18,820 en Price, Price, 
County Fire : 17.953} 1 4.378 15,959 16,672 12,613 ComPaAny. Capital Dividend. Payable. Per Cent. Per Cent. 
D ware, Philadel sai 7.472) 17,806 City of New York........ $500,000 10% . 200 205 
Farmers, York Phila 88'064, 86482 Commonwealth .......... 500,000 10 -& j. 826 ese 
Dre iad , 19,589] 13169 Continental Rican + . t . a 1,075 
r Pittsb c $2,053 4 mpire ity revere . S eee 
German, Pittsburg Pittsburg 0 A Tres, Heer sae eres Fidelity- afer zee bn & a an 
Girard F. and M., Phila..... 27°563| 22,978| 24,383| 26,001 25,017 21,878 + German Alliance . = tae 575 585 
Humboldt Miata. 25,131; 21,840} :19,937/ 14,380) 6,656 475 German-American . 20 "& T. 280 295 
Ins. Co. of N. A., Phila...... '885| 85,344) 59,014 502| 74.538] 62,923 Germania ($50) .. RB s 9 2 1.595 
ine Cool Satof Pa. Phil] Maint] $2528 Oaei] | goa] | BOre) ULSI Giese Fale (30) a lw 
J Miecuste ,092 q y o Fee ° . 
Jefferson, ——_ shia. 16291 4.090 16,320 19.640 18 543 18,304 Hanover ($50).....---- a Lees = le : 4 = 7 
Mechanics, Philadelphia. .... 21904) 23.796, 22,360} «12,728 12,616) 12,578 | RR 8,000,000 5 Y.& I. 15 
Nesunal Allegheny — aw 46.259) 33,401] 30,162 549| 14,778} 4.856 Nassau ($50)....--+--++- 200,000 1 -& 165 175 
National Union, "*|  34°g98} 30,229] -27,427| +—«37,976| 31,161] 24.215 += Niagara ($50) .....--++++ 1,000, Oo fj. & J. 290 805 
Pennsylvania, Philadelphia... 56,005] 61,418) 48,160/ 62,820, 45,495) 51, 921 North River ($26)... 2... 360,000 10 A.&O. 150 165 
‘4 8,337 37,3! POT oe ke aie ‘acific eoccccceccos . ’ . . eee 
Peo es Ne cacigkis......| 47581 40.224] e0n7| 18.580) 14.205 14.281 eter Cooper ($29).-----. 150,000 re } & } 2 106 
Spri Philadelphia. ,003| 35, 4 . ; SUBVEEREE oc cncceccee nie , .& J. 
9 Garde Peas "| 96108} -23,962| 22,234 17,845] 28,945] 3,966 Tinted ‘States ($25) weeeee 250,000 - 4 *” 100 
Union, Philadelphia.........| 29,418 "969 27,023} 18205} 10.279 11,940 Westchester ($10)....--- 300,000 40 «=FL&A. 455 re 
Western, as 27,208} 20,587 17,856 anaes Re foe) Williamsburgh City ($50). 260,000 20 «J. & J. 370 
Retired com ecosace| cecsest eee ° . « *No information. Q, Quarterly. 





I4I 








Fire Insurance 


Brokers Dislike New Brokerage Basis. 
[To the Editor of THE SPECTATOR.] 


A special meeting of the New York Fire Insurance Exchange was held 
on Thursday, March 2, to receive a report of the committee of nine, 
appointed to consider the recommendations of the Eastern Union, par- 
ticularly as to limiting branch offices and reduction of brokerage on 
certain classes of risks located in the territory of the Exchange. 

The result was a unanimous vote in favor of the adoption of the 
committee’s report, and, incidentally, the reduction of commissions on 
preferred risks and the curtailment of branch offices to one above 
Houston street. 

In brief, the new rules provide for the payment of not exceeding five 
per cent brokerage or commission upon risks between Chambers and 
Fourteenth streets, Manhattan, except on risks permitted to be written 
at branch offices, upon which the commission shall be fifteen per cent; 
and in other territory of the Exchange brokerage is limited to ten per 
cent, except on risks permitted to be written at branch offices, upon 
which the limit is fifteen per cent; except that such brokerages may be 
increased five per cent if the party receiving. the brokerage certificate 
shall agree that he will give preference in placing his business to mem- 
bers of the Exchange, and that he will not place risks with those not 
members unless sufficient insurance cannot be obtained from members. 
The compensation of managers of branch offices shall be twenty per 
cent, with an overriding commission not exceeding 10 per cent, and a 
contingent commission of five per cent upon net profits. 

Since the meeting many prominent brokers and local agents have 
expressed themselves rather strongly, and in several cases adversely, to 
the action taken. One well-known local underwriter expects that still 
further drastic resolutions may appear in future, such as limiting the 
number of brokers allowed to transact business with each office, or the 
net amount a company will be allowed to write on a risk or block; or, 
again, that in order to reach the insurance district it will be necessary 
for brokers to approach by way of Maiden Lane or John street, and in 
an automobile. 

Certain it is that the air is full of rumors and disquietude, owing 
to probable State legislation and the efforts of the Exchange to meet 
or anticipate such expected action, particularly as to the supervision of 
rates and licensing of brokers. 

On the subject of reducing expenses by a lowering of brokerage and 
the limiting of branch offices there seems to be a well-defined opinion 
among several brokers and countermen that a fixed and uniform com- 
mission of fifteen per cent should be paid on every class of business. 
One underwriter of long and practical experience has expressed himself 
in terms which appear plain and convincing. He claims that all rates 
should be so adjusted that a uniform brokerage of fifteen per cent should 
be the proper and equitable expense as regards that feature of outlay, 
arguing that the tax levy on premiums is uniform whether the risks 
insured be those of sawmills, dwellings, breweries, churches, mer- 
chandise in storage, factories or any class of hazard. Hence he approves 
a uniform brokerage, which is also one of the elements of expense. At 
present commissions range from five to twenty per cent, and, with all 
rules in force, there is something like complication. 

New York, March 6. BROKER. 





Legislation at Albany. 


ALBANY, March 6.—As a result of their recent joint hearing, the 
Senate and Assembly Insurance Committees now have under considera- 
tion the Sullivan and Hoey bills, which embody the recommendations 
made by the Merritt Investigating Committee. It is possible another 
hearing may be had on the measures, in response to requests from sev- 
eral quarters, but this is regarded as rather doubtful. The two com- 
mittees are pretty conversant with the several bills and their purposes 
and scope, and all that remains for them to do is to reach an agree- 
ment on amendments to be incorporated in some of them, and to decide 
whether to allow others of these Merritt bills to die. They relate to 
brokers’ commissions, rate-making, anti-rebate, co-operative fire com- 
panies, Lloyds, mutual fire companies, licensed agents and State Fire 
Marshal. . 

At the recent hearing of the joint committees of the two houses, con- 
sideration was given solely to the fire insurance bills, it being under- 
stood that a hearing on all the life measures would be granted later. 
Alfred H. Hurrell, who was counsel for the investigating committee, 
explained to the committees the objects of the several bills and what 
he regarded as the need of their enactment into law. Insurance Super- 
intendent Hotchkiss, who was present at the hearing, advised the com- 
mittees to meve slowly with reference to extending the anti-rebate law 
to classes of insurance other than fire. He spoke of the rebate law 
affecting life insurance, and was of the opinion that even now there is 
rebating in that field. His idea was that it was advisable for the com- 
mittees to labor for the passage of an effective anti-rebate law affect- 
ing fire insurance alone, and to defer legislation relating to the other 
fields of insurance until another session. 

The hearing was largely attended, among those present being repre- 
sentatives of the New York Fire Insurance Exchange and the New York 
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Board of Underwriters, as well as of various prominent fire, marine, 
mutual and co-operative companies. There was general criticism in- 
dulged in by them, touching the provisions of the Merritt bills, and 
many suggested amendments were proposed. One in particular related 
to the anti-rebate bill, being to the effect that that provision be extended 
to the casualty and liability insurance field. 

Senator Cronin of Brooklyn has introduced the House bill amending 
the Insurance Law in relation to certificates of authority to be issued 
by the Superintendent of Insurance by providing that he may not refuse 
to issue or renew a license to an agent unless there have been charges 
against the applicant and after hearing. His determination is also 
made subject to the review of the courts. 

A bill, introduced by Senator Allen of Rensselaer, amends the Insur- 
ance Law, Section 30, by providing that if any foreign insurance com- 
pany authorized to do business in this State shall apply for removal to 
the Federal courts, of any suit brought against it, its authority to do 
business in this State shall cease. 

A bill has been introduced by Assemblyman Fitzpatrick of Queens, 
inserting a new section (149-d) in the Insurance Law, prohibiting 
domestic corporations from insuring in foreign mutual insurance cor- 
porations or associations until they have taken out the maximum 
amount of insurance in domestic insurance companies which such 
domestic companies will carry on the property. 

Senator Harte of Queens has introduced a bill, amending the Insurance 
Law by adding a new section (149-d), providing that no domestic cor- 
poration shall insure its property in any mutual fire insurance company 
or association organized under the laws of any other State and not 
admitted to do business in this State, if it can procure the desired insur- 
ance of companies in the State which underwrite factory risks. If it 
cannot get the desired insurance from companies within the State, it 
may insure in companies without the State after it has insured in the 
home companies to the full amount they will take on the property. 
Home companies with less than $200,000 assets are not to be included 
in the companies which must be given preference over foreign corpora- 
tions. The bill also requires the corporation to file with the Superin- 
tendent of Insurance an affidavit that it will pay the same tax on the 
policy to be issued by the foreign company that is levied under Section 
149 of the Chapter. 





—Tjhe United Firemens of Philadelphia has been licensed in New York State. 

—Louis S. Amonson has been elected vice-president of the United Firemens of 
Philadelphia. 

—E. E. Hall & Co. and Hall & Trowbridge have removed to the Underwriters’ 
building, 123 William street, New York. 

-—The Underwriters Bureau of the Middle and Southern States has elected 
Wm. A. Stoney secretary, and G. W. Burchell, treasurer. 

—L’Abeille Fire Insurance Company of Paris, France has been admitted to 
New York. Starkweather & Shepley of Providence and New York are its 
United States managers. 





THE WEST. 


O. O. Oldham Makes Another Change. 


O. O. Oldham advises us that he has retired from the Chadwick-Old- 
ham Company, insurance brokers at Cincinnati, and that C. R. Chadwick 
assumes all indebtedness and assets. Under the firm name of A. C. & 
O. O. Oldham, Mrs. Oldham and O. O. Oldham have opened offices in the 
Blymyer building, Cincinnati, for the conduct of a local and general fire 
insurance business and as independent adjusters. 





To Shorten Wisconsin Fire Marshal’s Term. 


MADISON, March 4.—A bill, introduced in the Wisconsin Legislature © 


by Senator Otto Bosshard, is designed to shorten the term of the State 
Fire Marshal from six to three years. If it passes, the present marshal, 
Thomas M. Purtell, will be legislated out of office in April. 





State and Special Agency Appointments and Changes. 
Peoples National.—Oscar E. Reddeman, special agent for Ohio and Michigan, 
with headquarters in Cleveland; W. A. Laidlaw, special agent for Iowa and 
Nebraska. 
Standard Fire, Hartford.—A. R. Porter, special agent for Michigan, Wiscon- 
sin and Minneapolis; E. W. Tinsley, special agent for Indiana, Illinois and 


Missouri. 





Action Against Ohio Mutual Companies. 


CLEVELAND, March 5.—On request of Superintendent of Insurance 
Lemert, Attorney-General Hogan has prepared suits in quo warranto 
against the Central Fire Association and the Buckeye Fire Association 
of Cincinnati. The suits will be brought in Franklin county and the 
associations will be charged with violating the laws by collecting 
premiums in advance of losses under the guise of deposits. Superin- 
tendent Lemert says that the laws do not permit companies organized 
on the plan of these associations to collect premiums in advance, and 
that if the courts do not oust them from their charters he will refuse 
to renew their licenses to do business in the State. L. H. Pummill, who 
is connected with these associations, states that the officers believe they 
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have a right to collect security from policyholders to insure their pay- 
ing their assessments, and that they believe the new law is not retro- 
active. 





Wisconsin Local Boards May Be Investigated. 


MADISON, March 4.—A bill has been introduced in the Wisconsin 
Legislature to provide for the investigation of the operation of the law 
authorizing local boards of underwriters and of the rates, expenses and 
adjustments in fire insurance. The bill was offered by Assemblyman 
Bell of Racine, which city has been the center of a ‘“‘war’’ among fire 
insurance agencies over local rates. The bill calls for the report of the 
investigation by December 1, 1912. The sum of $1000 is to be appro- 
priated to carry on the inquiry. 





—tThe Standard Fire of Hartford has entered Missouri and appointed Chas. D. 
Eaton its manager for St. Louis. 

—Thos. V. Thompson, secretary of the Potters Insurance Company, died a few 
days ago at East Liverpool, Ohio. 

—Byron D. West, an inspector for the Michigan Inspection Bureau, died this 
week at Los Angeles, Cal., in his seventy-fifth year. 

—George J. Penfield, one of the organizers of the Insurance Company of the 
State of Illinois, died recently at Oakland, Cal., of locomotor ataxia. 

—Sol E. Waggoner of St. Louis, Mo., local manager of the Hartford Fire and 
the Citizens, retired March 1, and the business will be handled by Secretary 
Crocker of the Citizens. 

—The litigation by which it will be sought to abrogate the transfer of the 
assets of the Indiana Millers Mutual Fire of Indianapolis to a stock company 
was expected to begin this week. 

—The Oklahoma business of the Union of Philadelphia and the Insurance 
Company of the State of Pennsylvania has been reinsured in the Concordia Fire. 
The Texas business has been taken by the American Union Fire. 





THE SOUTH. 


Robert Lecky, Jr., Receives Loving Cup. 


Robert Lecky, Jr., formerly vice-president and secretary of the Vir- 
ginia State Insurance Company of Richmond, Va., was recently pre- 
sented with a beautiful loving cup by the home office employees of the 
Virginia State as an expression of the high regard and esteem they have 
for him. 

Mr. Lecky will continue in the fire insurance business and has opened 
offices in the American National Bank Building, Richmond. Although 


no announcement has been made regarding Mr. Lecky’s future connec- 


tions, it is safe to say that he will remain a prominent factor in the 
business. 





Franklin of Wheeling Reinsures. 
The Franklin Fire of Wheeling, W. Va., has reinsured ali of its out- 
standing business in the National Fire of Hartford. The latter com- 
pany owned and controlled the Franklin Fire for some time past. 





Kentucky Inspections. 


LOUISVILLE, March 6.—Good results were secured by the Kentucky 
Fire Prevention Association, which held a meeting at Georgetown last 
week. The city was inspected, the individual risks being gone over, and 
recommendations of changes made to the owners. A meeting was held 
at the courthouse, at which a conference with the business men and 
municipal officials took place. It developed that Georgetown is desirous 
of securing a better classification and is willing to make improvements 
in order to bring this about. The next inspection will take place at 
Shelbyville, March 29. 





Arkansas Legislation. 


LITTLE ROCK, March 6.—Representative Glover has introduced a bill 
in the House, providing for an increase in the amount of taxes paid by 
the insurance companies from 2% to 3 per cent on the net premiums 
collected. It is estimated that this would increase the revenues derived 
by the State from the insurance companies by about $12,000 a year. 
There is a bill pending in the Semate, introduced by Senator Logan, 
taxing the gross receipts of each company two per cent. State Auditor 
Jobe says that he considers the net receipts bill more just and equitable, 
since there are frequently times when there is no net income because 
of heavy loss ratio, and then it would be unjust to assess a tax. 

The bill that has caused the greatest stir during the week is one intro- 
duced by Senator Raney, chairman of the Senate Committee on Insur- 
ance, as follows: 

“Section 1.—That all corporations doing a banking or trust company 
business in this State, or any officer or employee thereof, are, from and 
after the passage of this act, hereby prohibited from doing or engaging 
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in, either as solicitor, agent on a commission or percentage, directly or 
indirectly, any fire insurance business or casualty insurance business. 
Any violation of this act shall be punished on conviction by a fine of 
not less than $200 nor more than $500 for each offense, and each act 
shall be deemed a separate offense.” 

The bill has aroused a great deal of opposition, but a poll of the 
Senate indicates its inevitable defeat. The author declares that he is- 
opposed to department store business assumed to be undertaken by the 
banks. The Union Trust Company here has just taken over the largest 
local insurance business of the State, that of Adams & Boyle & Coates, 
and the act would materially interfere with its business. 





Inter=-Insurance Associations Sued for Taxes. 


JACKSON, March 4.—Some months since, the State Revenue Agent 
filed a bill in the chancery court of this district seeking to collect the 
back taxes due by the inter-insurance organizations, six in number. It 
will be remembered that the Mississippi Supreme Court, in a strong 
decision on a case brought before it by Insurance Commissioner Henry, 
decided these organizations to be insurance companies and amenable to 
the insurance laws in all respects, including liability for taxes. 

Chancellor Lyell decided the case against the State Revenue Agent, 
on the grounds, principally, that as they could not have been licensed, 
having no capital stock, they were not liable for the privilege taxes, 
not passing specifically on the liability for ad valorem taxes, which in 
volume is much larger than the privilege taxes. The State Revenue 
Agent is not at all disturbed over the decision of the lower court, as in 
any event the case would have been carried to the State Supreme Court, 
and the adverse decision enables him to get it there sooner than would 
have been the case had the decision sustained him. The Revenue Agent 
estimates the amount of taxes due by these organizations at something 
more than $40,000. 





Inter=-Insurance Concerns in Texas. 


AUSTIN, March 4.—So numerous have been the inquiries received by 
the State Department of Insurance and Banking relative to the status 
and standing of a number of unincorporated inter-insurance concerns 
that are doing business on the reciprocal plan that Commissioner Gill 
has found it necessary to issue a statement on the subject. In this 
statement the Commissioner says: 

“‘After careful consideration of the whole matter, the Department has 
reached the conclusion that it has no jurisdiction, supervision, or con- 
trol whatever over any such concern. No certificate of authority has 
been issued and none will be issued to any of them. The Department 
recognizes their right to do business, but disclaims all responsibility in 
the premises. 

“Propertyowners who desire to avail themselves of such insurance 
should satisfy themselves of the solvency and responsibility of the par- 
ticular concern involved. The Department will not in any instance 
undertake to investigate such concerns, or to express any opinion rela- 
tive to the standing of such concerns, whether their domicile be in Texas 
or some other State.”’ 





Adjustment Bureaus in the South. 


LOUISVILLE, March 6.— The Western Adjustment Bureau of 
Chicago, which has been operating in this territory for several months 
past, will probably give place to the Southern Adjustment Company of 
Atlanta, if negotiations now pending are carried out. It has been 
decided that the interests of the company can best be served by the 
Atlanta organization. It is understood that E. W. Bentley, now in charge 
of the Louisville office of the Western, will have control of the South- 
ern’s work here. Negotiations are also pending with Stephen French, 
a well-known independent adjuster, and it is possible that he will be 
added to the organization of the Southern. 





F. H. Wentworth’s Memphis Address. 


MEMPHIS, March 6.—In his addresses before the Fire Insurance Club 
and the Credit Mens Association a few days ago, Franklin H. Wentworth, 
secretary of the National Fire Protection Association, declared that the 
adoption of the standard electrical code had done as much as any other 
one thing to reduce fire losses. He emphasized statistics on the fire 
waste by saying that the buildings destroyed by fire in this country every 
year would line both sides of a street from New York to Chicago. His 
addresses in the South have been unusually well received. 





Henry Clay Fire Stays at Lexington. 


LOUISVILLE, March 6.—The Henry Clay Fire of Lexington has 
announced that it will remain in that city. The directors had considered 
purchasing the McClure building at Frankfort (Ky.) and removing the 
company’s head office, but finally decided against this plan. 





Companies Slow in Paying Texas Taxes. 


AUSTIN, March 4.—Comparatively few of the insurance companies do- 
ing business in Texas have as yet paid their occupation or gross receipts 
tax, which should have been done by March 1. The failure to pay this 
tax may result seriously to some of the delinquents, as the law provides 
that if the tax is not paid within the time indicated above the Commis- 
sioner of Insurance and Banking may revoke the license of any com- 
pany. The Department, however, has always been lenient in this respect, 
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and it is not expected that such summary action will be taken by the 
Commissioner. There are 121 fire insurance companies doing business in 
Texas and about 46 life companies, besides a number of miscellaneous 
concerns, and thus far only about 50 fire companies have paid the tax 
and not over 18 life and other companies that have complied with the 
law. The collection so far from these companies has reached about 
$150,000, while the amount paid last year by all companies doing business 
in Texas aggregated $356,000. 





Legislative News from Texas. 


AUSTIN, March 4.—Senate Committee on Insurance has reported a bill 
by Senators Real and Hudspeth, requiring the stock of all fire insurance 
companies hereafter organized to be not less than $10 a share, and pro- 
viding that companies heretofore organized may, by majority vote of 
their stockholders, amend their charters to make the par value of their 
stock not less than $10 a share. A favorable report has also been made 
on a bill by Senator Terrell of Wise county, providing that where fire 
insurance policies are not paid within a specified time the companies 
shall be liable to twelve per cent damages and attorneys’ fees for col- 
lection; also favorably on a bill by Senator Carter, providing that no in- 
surance contract shall be held void for immaterial misrepresentations. 





Dean Schedule Being Applied at Louisville. 


LOUISVILLE, March 6.—Work has been begun by the Louisville Board 
of Fire Underwriters in the direction of applying the Dean schedule. 
H. J. Hubble, who has been with the Illinois Inspection Bureau for the 
past four years, has been put in charge of this work, owing to his 
familiarity with this method of rating. 





—T. A. Manning of Dallas, Tex., has been given the general agency of the 
Western of Toronto. 


—The Glens Falls has re-entered Arkansas through the general agency of G. L. 
Meyers & Co. of Memphis. 


—Welborn Bros. & Sinclair, Ltd., of New Orleans, La., have been appointed 
agents for the Milwaukee Mechanics. 


—G. L. Meyers & Co. of Memphis, Tenn., have been appointed Arkansas 
general agents of the Western of Toronto. 


—The Globe and Rutgers of New York has entered Arkansas, and will be 
represented in the State by W. L. Nelson & Co. of Memphis. 

—The Massachusetts Fire and Marine of Boston has entered Georgia and 
appointed Jas. L. Dickey of Atlanta its general agent for the State. 

—T. T. Hay & Brother of Raleigh, N. C., have been appointed general agents 
of the American Union Fire of Philadelphia for North and South Carolina. 


—The Inter-State Fire of Birmingham, Aia., has appointed Barry & Steele of 
Greenwood, Miss., general agents of the company for the northern portion of 
Mississippi. 

—The County Association of Fire Underwriters of Maryland has been formed 
and the following-named officers elected: President, H. A. McComas, Hagers- 
town; secretary, T. M. Anderson, Sykesville; treasurer, James G. Peck, Chester- 
town. 

—E. B. Bloom of Pine Bluff, Ark., formerly special agent of the Washington 
Fire for Oklahoma and Arkansas, will enter the local agency business in the im- 
mediate future, having purchased an interest in the Hanf & Bloom agency, 
which will be hereafter conducted as Bloom & Bloom, with E. B. Bloom and his 
son Frank R. Bloom. 


—The privilege tax levied by the Yazoo-Mississippi Delta Levee Board is as 
follows: On fire insurance companies, $150; on marine insurance companies, 
$150; on incorporated insurance agencies in cities of over 3000 inhabitants, $100; 
under 3000 inhabitants, $50; on fire insurance agents in cities of 2000 inhabitants, 
$30; under 2000 inhabitants, $15. 


—tThe entire local business of Adams, Boyle & Coates of Little Rock, Ark., has 
been merged with the insurance department of the Union Trust Company. The 
transfer includes all lines written by the former agency and the local representa- 
tion of all companies previously in the Adams office. The latter, however, will 
continue to act as general agents. 





THE PACIFIC COAST. 


—The Franklin Fire of Philadelphia is about to enier Wyoming. 


—Jas. F. Cobb of San Francisco has been appointed general agent for Cali- 
fornia for the United Firemens of Philadelphia. 


—M. F. Barclay of San Francisco is now special agent for the automobile de- 
partment of the Hartford Fire of Hartford on the Pacific Coast. 


—The American Union Fire of Philadelphia is applying for admission to 
California, and will be represented by A. J. Chapman of San Francisco. 


—New officers of the Pacific Coast Automobile Underwriters Association are as 
follows: President, J. B. Levison; vice-president, H. F. Gordon; 


secretary- 
treasurer, A. G. Sanderson; assistant secretary, P. F. Mohrhardt. i 


—Receiver Frank McConaughy of the Inland Fire of Spokane, a mutual com- 


pany which failed about three years ago, is suing subscribers to the company’s 
guarantee fund. It appears that no money had actually been paid into the so- 


called guarantee fund of $100,000, and the receiver is now attempting to force 
the subscribers to meet the company’s debts, amounting to $20,000. 
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MISCELLANEOUS FIRE NEWS. 


William G. Whilden of New York. 


William G. Whilden of the New York insurance firm of Whilden 
& Hancock has come to occupy a prominent place in fire underwrit- 
ing circles during the last few years, although his training in the busi- 
ness began in the year 1885. In 1890, Mr. Whilden was appointed 
special agent for the Continental of New York in Pennsylvania and 
West Virginia, and a year later went to the home office as assistant 
to the secretary. After two years spent in New York, he was 
appointed special agent for the Norwich Union Fire Insurance Soci- 
ety, with New England as his field, but a year later became identified 
with the Merchants of Newark as assistant to the general agent at 
its home office. In 1896 he was chosen assistant secretary of the 
Globe and Rutgers Fire Insurance Company of New York, and three 
years later became agency superintendent for the Fidelity of Balti- 
more. In 1901 Mr. Whilden was made assistant United States man- 
ager of the Prussian National, with headquarters in Chicago, and at 
the end of 1904 was elected secretary and managing underwriter of 
the Eagle Fire Company of New York, which position he resigned, 
in 1906, to establish the general agency firm of Whilden & Hancock 
in New York, and the business of that firm has since grown to large 
proportions. 

Mr. Whilden was recently elected to the presidency of the New 
Jersey Fire Insurance Company of Newark, N. J., which received 
its charter Dec. 21, 1910. The purpose of the organizers of this com- 
pany is to have $750,000 capital and a like amount of paid-in surplus, 
and it is understood that over $700,000 of this capital and surplus 
have already been subscribed. The company will commence business 
this month, however, with $200,000 capital and $148,000 net surplus 
paid in, and will increase these items from time to time until the 
proposed maximum is reached. Interested in this project with Mr. 
Whilden are numerous prominent bankers and business men of New 
Jersey, the organization work being directly in charge of Col. Clarence 
Hodson of Newark, N. J., who deserves much credit for his choice of 
executive talent to guide the organization and the strong body of 
stockholders and directors which he interested in the project, both of 
which should indicate a successful future for the company. 

George E. Lyon, well and favorably known as special agent of the 
Philadelphia Underwriters, has been elected secretary of the New 
Jersey Fire Insurance Company, and has already assumed the duties 
of his new position. 

Whilden & Hancock are general agents for the United States and 
Canada for the Monongahela of Pittsburg; for New York and New 
Jersey suburban territory for the Philadelphia Underwriters of Phila- 
delphia; for New York, New Jersey and Pennsylvania for the Austin 
Fire Insurance Company, the Commonwealth Fire Insurance Company, 
and the Republic Underwriters, all of Dallas, Tex., and the Central 
National Fire Insurance Company of Chicago, and for New York city 
tor the German-American Insurance Company of Pittsburg and 
American Union Fire Insurance Company of Philadelphia. 

William G. Whilden, whose portrait accompanies this number of 
THE SPECTATOR, is not only thoroughly experienced in both the field 
and office routine of a fire insurance company, and thoroughly well 
qualified to conduct a company along profitable lines, but is widely 
known and very popular personally. The happy combination of these 
desirable characteristics should lead to an even higher measure of 
success for both the general agency of Whilden & Hancock and the 
fire insurance companies with which Mr. Whilden is identified. 








Mutual Companies Reinsured. 


The American Manufacturers Mutual Fire of Providence, R. I.; the 
Implement and Vehicle Mutual Fire of Indianapolis, Ind.; the Metal 
Manufacturers Mutual Fire of Indianapolis and the Metal Workers 
Mutual Fire of Providence, R. I., have reinsured in the North British and 
Mercantile of New York, and retired from business. 





Standard Fire Insurance Tables. 


The ‘Standard Fire Insurance Tables” for 1911 has been published by 
the Standard Publishing Company. This chart presents ten years’ figures 
of the principal fire insurance companies operating in the United States, 
together with other information. The work is up to the standard of 
former years and sells at 25 cents per copy. 
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March 9, 1911] 


Book Values of Fire Insurance Companies’ Stocks. 


The following comparative table shows the book value of stocks for five years past of 138 


American joint stock fire companies reporting to the New York Insurance Department: 
































Net Book VALUE oF Stock PER $100. 
NAME AND LOCATION Ss ee AAS ote nd 
OF COMPANY. | 
January | January | Janu: ary | January | January 
1, 1911. 4 , 1910. | 1, 1909. | 1, 1908. | 1, 1907. 
$ $ $ 3 $ 

Glens Falls, Glens Falls..............|1,3897.73 | 1,817.46 | 1,223.88 | 1,110.45 | 1,043.03 
Buffalo German, Buffalo.. siete COS | Comes = | 857.86 | 850.40 | 835.10 
Continental, New York.. ....| *753.18 | 1,404.48 | 1,131.67 850 .36 942.87 
Globe and Rutgers, New York.. ; 691.34 699.58 | 569.61 374.68 | 413.46 
German-American, New York. . ...| 602.83 29.35 | 464.49 394.35 442.02 
North British and — N. Y.. 581.39 542.36 404.68 348.13 381.22 
Westchester, New York.. : --| 577.55 573.93 471.31 402.49 437 .09 
Home, New York.. -eeeeee | 540.99 | 472.76 | 429.43 | 323.44 | 346.94 
Lumbermens, Philadelphia............| 502.52 | 477.79 | 447.36 | 397.58 | 406.29 
St Paul F. and M., St. Paul.. ...+-| 481.74 | 410.98 | 330.88 | 309.70 | 247.64 
Hartford, Hartford. seseeee-| 446.20 | 433.57 | 352.13 | 259.45 | #239.16 
Queen of America, New York.........| 438.91 | 427.55 | 372.13 | 296.15 | 283.44 
Fire Assoc ation, a. “eee, a 405.08 328.64 338.24 | *290.86 
Boston, Boston. . Seer et) 375.15 359.13 296.48 329.74 
Pennsylvania, Philadelphia.. Scucccasp en 369.37 322.93 315.37 | *287.08 
Firemens, Newark. iovscescce GORRGeL Geen | Gaawes 314.84 | 291.56 
International, New York.. ere ee td | eee, See te 
Allemania, Pittsburg. .eseeee-| 369.28 | 343.44 | 306.24 | 279.96 | 251.25 
Williamsburgh City, Brooklyn. ee fe 416.21 | 353.79 282.27 405.63 
National, Hartford... ... veeeeees| 364.59] 384.02 | 317.84] 250.37 | 222.84 
American, Newark. . cdivecteeeceoedh QGORlGe, SammCOe 270.66 | *313.55 343.92 
Agricultural, Watertown... ceseeee-] 340.12 | 309.93 | 257.35 | 202.32] 175.56 
Virginia F. and M., Richmond... vecucal Se 319.91 294.06 246.39 255 953 
Orient, Hartford... .seeee+-| 328.07 | 302.36 | 207.86 167.65 152.07 
Commonwealth, New York.. ....+-] 317.88 | 306.90 | 280.31 | 232.74 | 212.85 
Detroit F. and M., Detro't.. ..-| 308.29 | 296.38 | 279.64] 267.88 | 259.30 
Niagara, New York..................] #305.12 | 405.90 | 308.89 | 204.68 | #23602 
Connecticut, Hartford. . ey pce 303.60 | 271.66 | 239.20] 204.26 | 185.94 
Germania, New York . .. | 302.17 | 300.84 | 250.94 | 194.93 | 209.49 
Liverpool and London and Globe, N. ¥.} 289.52 | 272.08 | 253.88 | 205.74 | 223.00 
Pacific Fire, New York.. ..-| 282.66 | 287.04 | 231.64 | 194.74] 194.84 
Phoenix, Hartford.. eee ee 253 .34 208 . 46 171.09 163.17 
German Alliance, New York. oan 282.31 257.71 229.23 186.15 214.60 
Newark, Newark . . resiccesch eeeOe 283.14 259.33 210.96 244.40 
Albany, Albany.. ~ooeel 267.92 253 .27 232.25 208 .30 211.29 
Dubuque F. and M., Dubuque........| 266.68 | 262.65 | 247.69 | 233.70 | 230.00 
Granite State, Portsmouth . re 254.63 234.26 217.82 232.20 
Milwaukee Mechanics, Milwaukee ee 259.67 931.15 221.79 199.46 | *190.76 
Firemans Fund, San Francisco... ......| 259.09 | +233.43 | 175.60 | *150.43 | 151.94 
Franklin, Philadelphia................] #253.04 | 272.86 | 240.70 | 203.41 | §178.80 
Standard, Trenton. . -| 251.52 234.30 208.79 188 .02 196.53 
Providence Washington, Prov rdence 247.53 | 234.36 | 180.91] 144.11 | 130.98 
tna, Hartford.. ..., *247.38 | 251.57 | 260.35 | 193.86 | 211.85 
Mechanics, Philadelphia. err a 238.96 221.10 199.39 205.56 
North R ver, New York . .oeeee- | 244.20 | 229.64 | 202.48 | 165.73 | 164.15 
Merchants, New York.. Oy ot eS CUE ee ere 
Northwestern Nationai, Milw: aukee.. 240.10 229.99 223.78 215.42 | *211.88 
German-American Fire, Baltimore. 239.32 223.36 199.04 177.17 167.50 
German-American, ne. nee 935.13 | *230.20 | 288.05 | 275.11 | 253.65 
Teutonia Fire, Pittsburg . veceees| 234.25 | 248.20 | 246.56 | 240.95 | 229.66 
Cooper, Dayton.. 933.23 | 231.80 | *#228.01 | 349.24 | 344.09 
Springfield F. and M., Springfield. 932.11 | 234.97 | 190.17] 143.12 | 156.14 
Mechanics and Traders, New Orleat ans...| 231.78 205.89 195.88 186.86 166.97 
New Hampshire, Manchester.. -+-| 231.53 236.58 227.01 | *219.49 225.93 
Rhode Island, Providence. . errr 217.82 207.80 US re 
Camden, Camden.. ..eeeef 229.64 | *220.15 | 198.17] 172.88 | 158.87 
Fidelity-Phenix, New York... sh SSS , 1 oe aa Tae Nae ray eae ‘Ree 
Hanover, New York................ 228.81 | 225.25} 206.30] 185.41 89.22 
Commerce, Albany.. . te 227.70 | 215.20} 190.19 | 183.33 90.11 
Commercial Union, New Vork.. < saa yee 207 . 96 175.35 143.28 140.44 
Rochester German, Rochester... .. .. 217.26 | 222.95 | 212.15 | 205.64 | *202.10 
Alliance, Philadelphia................] 216.67 191.85 168.87 135.64 134.20 
Milwaukee Fire, ee. J: bc ulee 7 ae 201.49 183.93 171.92 172.66 
German Fire, Wheei ng.. weceeeees| 213.89 | 220.75 | 215.01 | 207.90 | 210.98 
Nassau, Brooklyn. veseeeess| 212.52 | 209.65 | 167.19 | 126.64 | 163.04 
Spring Garden, ‘Philadelphia eeeeeee-| 209.73 | 234.00 | 190.12 | 138.77 | 144.91 
Pelican, New York.. eeewe a 208.65 | 211.49 192.89 160.50 144.51 
Humboldt Fire, P tisburg. ....-| #207.19 | 226.99 | 227.26} 225.74 | 228.61 
Capital, Concord... veeeeeee-} 207.14 | 184°50 | 173.00 | 165.77 | 162.55 
Atlanta Home, Atlanta. e 200.69 | 173.37 169.31 168.97 147.88 
Michigan F. and M., Dertoit.. | 194.40 | 185.73 169.83 162.89 147.45 
Ins. Co. of North America, Philad elphis *193.60 | 186.31 158.29 135.60 129.61 
Security, New Haven.. .-| *191.39 | 203.64 | 192.12 | 184.87 | $192.97 
Massachusetts F. and M., Boston.. ee PS Sera! PRE IGM | ERE Smear ee 
Peter Cooper, New York.. oss >: Seana | 190.20 166.36 141.26 129.60 
Standard, Hartford.. eT Med ee rE Soe! Lee 
Buffalo Commercial, Buffalo... ..+-} 185.08 | 181.63 | 7170.88 171.07 170.58 
City of New York, New York.........| 184.69 | #20915 | 206.64 | 178.85 | 224.05 
Citizens, St. Louis... .. ---++-| 182.26 | 195.01 | 189.68 | 171.67 | 135.57 
Girard F. and M., Phil: udelphin.. access) SGRGG) DeaeGe 171.08 161.08 | *193.06 
Winona, Minneapolis... ; | 175.16 | 153.97 140.21 | 180.85 | *170.02 
Concordia, Milwaukee.... .. | 173.88 | 153.84 141.39 | 154.38 | *135.35 
Reliance, Philadelphia... . .. ...| *170.42 | 183.96 | 186.60 | 162.81 | 166.97 
Dutchess, es a. ...--| 169.06 | 168.03 | 150.64 | 122.59 119.39 
German, Peoria... ... ...+-| 167.97 | 144.18 | 132.93 | 147.19 | 133.59 
Empire City, New Yor k. *166.50 | 201.71} 180.38 158.47 155.58 
National-Ben Franklin, Pittsburg & ES. -| *163.76 192.55 | 193.16 192.23 | *189.81 
Stuyvesant, New York...... fee ---| 162.93 182.02 | *158.24 132.08 133 .97 
Teutonia, New Orleans...............| 160.52 155.53 149.45 150.28 141.43 
National Brewers, Chicago............| 160.42 | 159.15 | #161.31 | 159.37 | 156.08 
Assurance Co. of America, N. Y.....-.} 155.63 | 148.90 134.84 118.41 | 4150.10 
County Fire, os: 7 ees Me 157.80 151.42 140.42 154.12 
United States, New York. ere ae 151.29 119.35 115.36 113.85 
Merchants, Denver.. wececees-l 153.35 | 9149.36 128.05 i> 2 | eee 
Richmond, New York.. orp We 141.00 131.37 DO! 
Northern, New York.. --| 150.57 158.12 145.90 129.58 137 .62 
Colonial ‘Assurance, New York. --| 150.37 146.39 125.71 125.25 143.09 
Jefferson Fire, a - ..--| 148.91 170.69 | *146.15 178.82 | 222.26 
Washington, Seattle. . aL ee 148.89 160.09 131.43 110.34 | *116.10 
Austin, Dallas, Texas... ..| *147.64 150.09 151.49 144.25 | $130.26 
New Brunswick “gah New Brunswick..| 147.10 140.39 139.01 128.42 144.18 
German, Pittsburg. . Bie Ae Barels iets Sa | 145.56 150.92 | *175.08 163.73 
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BOOK VALUES OF FIRE INSURANCE COMPANIES’ STOCKS—Continued. 








Net Book VALUE oF Stock PER $100. 
NAME AND LOCATION 
OF COMPANY. 





| January January | January | January | January 
1, 1911. | 1, 1910. | 1, 1909. | 1, 1908. | 1, 1907. 











’ ’ } BY 3 3 3 3 
Delaware, Philadelphia.............. -| 145.03 155.57 142.82 137.24 | $135.70 
American Central, St. Louis... ..--| 144.89] 150.31 147.95 | 141.52 | *153.90 
Citizens, Charles Town...............| #144.27 | 139.00 | 149.91 ik: fl Eee 
Franklin, Wasbington. . Peres fe te BA eee pore 
Central National, Chicago... eee | | SRE EAR ed ape 
Dixie Fire, Greensboro............... 142.21 151.31 115.50 | 130.88} 150.44 
Union Buffalo. . seeeees-} 141.89 | 104.06 | 130.05 | 146.38 | 156.37 
Georgia Home, Columbus. . error 152.16 154.38 168.83 188.18 
Imperial, Denver.... .. ceeseeeee-{ *138.30 | #140.67 | 144.14] 152.10] 120.27 
California, San Francisco. . vasaene, Se 148.48 147.80 | *137.79 111.82 
National Union, Pittsburg... ---e+-| 134.91 | *148.36 140.57 128.84 134.69 
Peoples National, Philadeiphia.........| 134.43 | 161.75 | 144.53] ......| ...... 
Commonwealth, Dallas... .. ..-.| 132.05 | 137.44 | 132.68 | $136.67 | 7132.10 
American Druggists, Cincinnati.......:| 129.56 | *125.19 | 100.42 | 108.36] ...... 
Calumet, Chicago. . ; .....| 129.26 | *162.60 | 162.06 | 183.06 | 101.96 
Western, Pittsburg. . ms .----| 230.16) 339.07 129.74 | 140.16 | 136.99 
State, Omaha. re ..--| 126.18 | #125.24 118.58 | 113.94 | *110.12 
Union, Philadelphia..................| 125.99 | 169.23} 159.48 | 137.50 | 167.47 
Lumber, New York.. : ---| 125.97 154.06 146 .37 155.52 152.48 
Greenwich, New York.. (oA pees ee RPE pee at as 


| 
> | 
Ins. Co. of State of Illinois, ere 125.47 | 143.39 | #136.36 | 140.42 | *122.71 














American National, Rock Island... .. -| 125.31 140.23 |+ 116.60 po | 
Ins. Co. of State of Pa., Phils a: | 125.12 154.98 176.41 176.53 | $221.12 
Sun, New Orleans. .-, 125.10 127.13 131.21 132.85 144.69 
Equitable F. and M., ’ Providence... ... 124.07 133.15 124.47 121.11 113.86 
Michigan Commercia il, ne. pee 121.56 115.02 | *120.27 136.79 137.03 
American Fire, Philadelphia... Aen 120.55 157.99 132.93 | 4117.27} ..... 

Old Colony, Boston... . . stench ee 122.01 120.41 128.18 149.36 
Western Reserve, Cleveland. . ..| 116.48 128.53 117.53 156.63 162.59 
Caledonian-American, New York. --| 115.75 112.98 112.33 112.55 104.17 
Hamilton, New York.. Be AAR es 109.58 109.21 100.45 112.90 | *116.54 
Adirondack, New York... .. BP ie hit 109.21 142.62 138.55 | 140.80 | 154.44 
National Lumber, Buffalo... ......... 107.11 132.11 131.13 117.02 116.34 
Eastern, Atlantic City................] 4105.19 120.15 111.35 143.52 130.71 








* Capital increased during the previous year. tf Capital reduced during the previous year. 
t Capital increased and reduced a similar amount during the previous year. § Capital decreased 
and increased a similar amount during the previous year. a In 1906 old Dutchess Insurance 
Company, retired, Dutchess Fire organized to take its place. ¢ Formerly Fire Insurance Com- 
pany of County of Philadelphia, name changed in 1905. & Figures prior to January 1, 1911, 
are those of National, Pittsburg. 





Fire [nsurance Legislation. 


California.—A bill introduced providing for the recovery of a penalty 
by the insured, in addition to the actual loss or damage sustained by a 
holder of a policy in cases where the company is a member of any 
combination, board, association or corporation, erganized for the pur- 
pose of fixing rates of premiums for any class of insurance risk. 

Illinois.—A bill has been introduced prohibiting fire insurance com- 
panies from paying a greater or less or different rate of commission to 
agents, on account of the presence in the same agency of other fire 
insurance companies that are not members of the same organization, 
association or combination. Another bill places a penalty on the busi- 
ness of insurance companies belonging to tariff associations. 

Iowa.—A bill introduced relating to the co-insurance clause in fire 
policies and giving the State Auditor power to allow companies to do this 
class of business. 

Minnesota.—A bill has been introduced providing that where a fire 
loss is referred to referees under the standard policy, the referee’s 
award shall be prima facie and not conclusive evidence. Also a bill 
providing that foreign insurance companies must appoint the Insurance 
Commissioner their agent to accept service of proof of loss or any 
notice authorized or required by any contract with such companies; also 
a bill amending the standard fire policy by adding, “It may print or 
use in its policy printed forms extending time for cancellation of policy.” 

Montana.—A bill repealing the present laws relative to the taxation 
of insurance companies on excess premiums over losses and ordinary 
expenses incurred in the State has passed both Houses and gone to the 
Governor. 

North Dakota.—The penalty bill has been killed. It provided that in 
case of loss the insured may collect twenty-five per cent additional in 
the event of the insurance company being a member of any rate-mak- 
ing organization anywhere in the world. 

Oklahoma.—A bill has been introduced making the Secretary of State 
the resident service agent of all foreign corporations and providing an 
annual fee of $5. 

Oregon.—The legislature has adjourned. The bills passed are the fol- 
lowing: Extending the anti-compact laws to marine companies; requir- 
ing an annual license fee from fire insurance agents; making more 
specific provisions as to licenses and taxes; giving the Insurance Depart- 
ment authority to investigate domestic corporations and the methods 
of promoters; bringing foreign mutual fire insurance companies under 
the Department; repealing reciprocal provisions, reducing requirements 
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as to members, and increasing requirements as to assets from $100,000 to 
$150,000. 

Pennsylvania.—An anti-compact bill has been introduced; also a fire 
marshal measure. 

South Carolina.—No bills prejudicial to fire insurance interests were 
passed at the recent session of the legislature. 

South Dakota.—A bill has been introduced requiring fire insurance 
companies to pay a penalty in damages for failure to settle for any 
loss incurred upon its policies within sixty days; another bill increases 
the amount of annual tax on fire insurance premiums for the benefit of 
fire companies and departments from two per cent to two and one-half 
per cent. 

Texas.—A bill has been introduced limiting the amount a company 
may write on any one risk; also a bill requiring fire insurance com- 
panies doing business in the State to allow their local agents the full 
commission on Texas property. 





Field Changes of Franklin Fire of PhiladeJphia. 


In the past, Illinois and Indiana have been under the field jurisdiction 
for the Franklin Fire of Philadelphia, of R. G. McCullough. These 
States will now be divided, and Mr. McCullough will have charge of 
Indiana, with headquarters at Indianapolis as before. Daniel A. Per Lee, 
formerly representing the Franklin as special agent in Kansas and 
Oklahoma, will have charge of Illinois, with headquarters at Peoria. 
Jay Daugherty, who has been assisting Special Agent McCullough in 
Illinois, will be special agent for Kansas and Oklahoma, with present 
headquarters at Norcatur, Kan., but later to be transferred to some 
more central location. John E. Jackson, who has been connected with 
the company for several years, latterly as daily report examiner, goes 
to Wisconsin to assist Special Agent Carl E. Norbeck, with headquarters 
at Madison, Wis. Harold V. Smith, who has been assisting in the 
office in the Southern department, goes to Tennessee to assist State 
Agent McSween. 





Fire Insurance Pocket Index. 


The Fire Insurance Pocket Index for 1911 was issued by The Spectator 
Company, New York, on February 21, 1911. It gives ten years’ statistics, 
with totals and ratios, for nearly 300 fire insurance companies.—Western 
Insurance Review. 

Statistics up to January 1 last of 360 insurance companies doing busi- 
ness in the United States are presented by the Fire Insurance Pocket 
Index for 1911, issued by The Spectator Company. The main tables give 
totals and ratios of the companies for ten years last past, including 
foreign surplus line companies. Lists are included of the Lloyds and 
of the unlicensed and retired companies, monthly fire losses for six years 
and large conflagrations of the last two centuries. The Index contains 
also short-rate scales and a comprehensive table of contents.—Market 
World and Chronicle. 

The Fire Insurance Pocket Index for 1911, issued by The Spectator 
Company, gives ten years’ statistics, with totals and ratios, for nearly 
three hundred fire insurance companies. This is the forty-third year of 
publication of this handy book of fire insurance information, and it costs 
but 25 cents.—Weekly Underwriter. 

The forty-third edition of the Fire Insurance Pocket Index, issued by 
The Spectator Company of New York, gives the essential figures of the 
business of nearly 300 fire companies for the year, together with other 
data of value to fire underwriters. The statistics are carefully compiled 
from the companies’ official reports and the work too well known to need 
any further commendation. Price 25 cents.—The Standard. 





—E. J. Dahms Company of Spokane, Wash., have been appointed general 
agents of the Scranton Fire for the State of Washington. 

—Guy Mackintosh has resigned as State agent of the German-American in 
Colorado to become associate State agent of the Springfield Fire and Marine for 
Colorado, Wyoming and New Mexico. 

—H. FE. Scharlach, who recently interested himself in the formation of a fire 
insurance company at Seattle, Wash., has been elected assistant secretary of the 
proposed Vulcan Fire of Oakland, Cal. 

—George L. Lauer, special agent of the Continental in the New York field, has 
been transferred to the Pacific Coast, where he will cover Washington and 
British Columbia, with headquarters in Seattle. 

—The conflagration hazard at Fresno, Cal., is severe in several blocks of the 
mercantile district, according to the report of the engineers of the National 
Board’s committee on fire prevention. Large areas, poor construction, unpro- 
tected openings, an unreliable and inadequate fire alarm system and a weak water- 
works distribution are the causes. 


—J. E. Montague, formerly of Sawtelle & Montague, general agents for the 
Pennsylvania Casualty and the Bankers Surety, in St. Louis, has disposed of his 
interests in the agency to his partner, and associated himself with L. S. Joseph 
& Co., 623-4-5 Pierce building, managers of the branch office of the Empire State 
Surety Company of New York. Mr. Montague will devote his time to develop- 
ing the city of St. Louis, and will act as surety underwriter for Joseph & Co. 
The old agency of Sawtelle & Montague will be continued by Mr. Sawtelle under 
the name H. G. Sawtelle & Co. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


Unknown Carried Substantial Insurance.—Recently the death of 
one Albert Johinski at a waterfront hotel was reported to the coron- 
er’s office, and as the body was unclaimed it was sent to the College 
of Physicians and Surgeons for use in autopsy work. Subsequently 
it was discovered that the party was insured for at least $25,000, and 
one of the interested companies asked for a more complete investiga- 
tion of the cause of death, which is now being made by the police. 








CHICAGO AND THE WEST. 


Prophet’s Son in the Life Field.—Gladstone Dowie, only son of 
the late Prophet “Elijah” Dowie, who achieved fame of his own as 
“the great unkissed,” has gone into the life insurance business, having 
been appointed an agent of the Mutual Life at Grand Rapids, Mich. 


BOSTON AND VICINITY. 


Massachusetts Report to Contain Laws.—The annual report of 
the Insurance Commissioner of Massachusetts will hereafter contain 
the insurance laws enacted from year to year in accordance with the 
enactment of house bill 624, recently signed by the Governor. 

Veteran Treasurer Retires—James M. Gleason, for forty-one 
years in the service of the John Hancock, much of the time in the 
capacity of treasurer, has retired. He is succeeded by former As- 
sistant Treasurer Frank R. Robinson, who in turn is replaced by 
Fred. P. Hayward, formerly cashier. Godfrey H. Robinson and J. 
Harris Aubin have been appointed supervisors of the mortgage loan 
department. 





NOTES FROM PHILADELPHIA. 


Proposed Savings Bank Insurance Arouses Little Interest.— 
Life insurance and savings bank officials here seem to be taking little 
interest in the bill introduced in the House of Representatives at 
Harrisburg by William Reyburn, son of Mayor Reyburn, giving to 
savings institutions the right to conduct a life insurance and annuity 
business. The plan, according to bankers, has been tried for several 
years in Massachusetts without much success, and without arousing 
enough interest among officials of such companies to lead them to take 
it up generally. The bill would permit savings banks to issue life 
insurance policies up to $500 on an individual and to grant annuities 
up to $200 to an individual. Insurance men feel that they are amply 
protected by the fact that the bill prohibits the employment of solici- 
tors and collectors by banks instituting insurance departments. 





THE MIDDLE STATES. 





Opportunities Afforded by a Great Agency. 


Early in February it was announced that the New York city general 
agencies of the Northwestern Mutual Life Insurance Company, under 
the leadership of John I. D. Bristol, had surpassed the splendid record of 
a year ago by more than $292,000. When it is considered that the busi- 
ness of January, 1910, was in the neighborhood of a million and a half, 
the figures for the corresponding month of this year, $1,763,000, take on 
added significance. In making the announcement above referred to, 
Mr. Bristol intimated that the agency would “turn over New York city 
for the Norhwestern by the middle of March,” and there are rumors al- 
ready to the effect that the prediction will be verified. Having started 
on a record-breaking year in this way there can be no question but that 
all previous standards of production will be eclipsed. 

The success of this agency is due to a system originated by Mr. Bristol, 
and perfected by him through a series of years which makes production 
a certainty. A man of ordinary ability joining the agency, with or with- 
out previous experience in life insurance salesmanship, quickly becomes 
a producer on a scale which comparatively few men in this business 
attain after years of work. The most attractive feature of the system is 
the unqualified agency protection afforded. This means that rebating 
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is absolutely prohibited, no business is accepted from brokers, no part- 
time men need apply, no helpers are permitted, nor are lone applications, 
where rebates generally lurk, considered, and all commissions of rebat- 
ing or brokerage agents are forfeited to what is styled the agency pro- 
tection fund of the general agency. 

Young men desirous of entering life insurance field work will find 
in the proposition offered by the general agency of the Northwestern 
Mutual, under John I. D. Bristol, unequaled opportunities for earning 
money. In fact, there are many men already in the business who will 
find the system of that agency instrumental in largely increasing their 
capacity for production if they will only connect themselves with it. 
Many men in the past have joined the agency and found the connec- 
tion highly profitable. Equal opportunities are still open, and by. open- 
ing communication at once with John I. D. Bristol, at 1 Madison avenue, 
New York, the opportunities can speedily be made tangible. 





Harrison Claim Sustained by the Court of Appeals 


During the early eighties, the Hartford Life issued some 14,000 assess- 
ment certificates, the rates upon which were based on a table which 
ran up to age sixty. Subsequently a new series was issued wherein the 
table of rates ran up to age sixty-five and the company claimed the 
right to charge the new rates on the old certificates. Harrison, a holder 
of one of the earlier contracts, brought suit in 1907 for $225 over assess- 
ments in the appellate division of the Supreme Court of New York and 
won. The company appealed and the New York Court of Appeals has 
affirmed the decision of the lower court. The suit was of the nature of 
a test, for there are said to be forty or fifty like claims pending. A new 
question has also arisen as to whether or not the estates of such cer- 
tificate holders, who lapsed their contracts after having paid what the 
courts have determined to have been over assessments, have a claim 
against the company, in case such over assessments were sufficient to 
have continued the insurance over the period between lapse and death. 
The company long ago discontinued its assessment business and has 
since been a legal reserve concern, although it still maintains a $1,000,- 
000 reserve against outstanding assessment contracts. 





The Prudential Insurance Company of America and the 
Blanchard Suit. 

This suit was brought in the court of chancery in the State of New 
Jersey by Leon F. Blanchard and other stockholders of the Prudential 
Insurance Company (1) to restrain the company from further paying 
to its old non-participating policyholders any benefits greater than those 
called for by their policy contracts; (2) to restrain the carrying out of a 
resolution passed by the directors in June, 1909, adding an average of ten 
per cent to the benefits contracted for in its non-participating policies 
issued after January 1, 1907; (3) to compel the company to divide among 
its stockholders its accumulated surplus, or some portion thereof. 

The company answered the bill of complaint and a hearing was had in 
the spring of 1910 before Vice-Chancellor Howell, who has filed an 
opinion denying the relief asked for by the complainants on the first 
and second points, but ordering that the company’s surplus to the extent 
of $2,500,000 should be distributed by way of a dividend among its 
stockholders. 

The decree on this opinion has not yet been formulated, but as soon 
as it is signed and filed the company will take an appeal to the court of 
errors and appeals in order to review the correctness of the vice- 
chancellor’s conclusions with regard to the payment of this extra divi- 
dend. In order that the public and the company’s policyholders may 
clearly understand the position of the company with regard to this suit 
and the decision of the learned vice-chancellor, the following state- 
ment, issued by the president immediately after the opinion of the vice- 
chancellor was filed, is given: 

All the charges of illegality, fraud, mismanagement, breach of trust 
and the giving to policyholders of moneys belonging to stockholders, 
are found by the learned vice-chancellor in favor of the company. The 
vice-chancellor concludes, hewever, that the surplus retained by the 
company is larger than is necessary for the protection of its obligations 
and the extension of its business, and that to the extent of the money 
apportioned to the stockholders from the earnings on deferred dividend 
policies (some $2,500,000) such surplus should now be distributed to the 
stockholders. The directors have refused to make such distribution upon 
the ground, 

First, that this money is actually needed by the company, in the judg- 
ment of the board of directors, to protect the company’s contracts against 
contingencies not adequately covered by the statutory reserves, and for 
the development and extension of the company’s business, and that the 
total surplus of the company held for this purpose is less in proportion 
than the amount held by any other company doing a similar business in 
this country; and 

Second, that the management of the company is entrusted to the board 
of directors, who are responsible to the policyholders as well as the 
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stockholders, and whose judgment in the absence of fraud is by law made 
controlling on the subject of the declaration of dividends. 

The learned vice-chancellor appears to regard the apportionment to the 
stockholders above referred to as controlling. This apportionment, how- 
ever, was made in obedience to the statute of 1907, and was only made 
as between the policyholders and the stockholders for the purpose of 
definitely fixing the amount of the earnings that should ultimately 
be paid to the policyholders. The resolutions specifically reserved the 
amount apportioned to the stockholders for the use of the company until 
such time as the board of directors should find that it could be safely 
paid to them with due regard to the needs of the business. The resolu- 
tions therefore amounted in no sense to the setting apart of any sum 
for dividend purposes, and had no effect whatever, as I am advised, upon 
the question of dividends except to the extent to which the surplus was 
enlarged thereby. The stockholders have already had enormous divi- 
dends from the company amounting to over 120 per cent per year upon 
their cash contributions. The management is not opposed to the pay- 
ment of still further dividends when they can safely be declared with 
due regard to the needs of the company in the protection of its policies 
(aggregating nearly two billions of dollars) and the reasonable and 
normal extension of its business. No one can judge of these needs so 
well as the directors, who are expressly exonerated by the vice-chan- 
cellor from any charge of dishonesty or desire for personal aggrandize- 
ment, and my only fault with the finding of the vice-chancellor is that 
he proposes to substitute his own judgment as to the requirements of the 
company for that of the directors, who are responsible for its manage- 
ment and under whose care it has reached a position in the front rank 
of the insurance companies of the world. 

The company will at once appeal to the court of errors and appeals. 





Newark Wins Tax Case. 


The New Jersey Court of Errors and Appeals on Monday sustained the 
action of the city of Newark in assessing for taxes the special reserve 
fund held by the Prudential on its deferred dividend policies. This deci- 
sion is a reversal of that handed down in favor of the company by the 
State Board of Equalization of Taxes and affirmed by the supreme court. 
The tax levied with accrued interest amounts to over $700,000. The 
opinion as given by the court of errors and appeals read, in part, as 
follows: 


It is apparent from a reading of this statute in connection with the 
item in the company’s statement, which has been cited, that this sum 
which has been apportioned to deferred dividend policies is @ part of 
the profits or surplus made by the company in the conduct of its busi- 
ness; in other words, a part of its assets or property. 

By setting aside this fund in pursuance of the mandate of 1907 the 
company has declared (and indeed their counsel expressedly so state in 
their brief) that by the terms of policies which it has written the 
holders thereof are entitled to share in its profits or surplus to the 
extent shown by the apportionment. 

This being so, it is manifest that the liability to pay the holders of 
these policies or their beneficiaries the sum so apportioned arises not 
from the act of apportionment but from the contract contained in the 
policies. 

The statute is based upon the existence of this fact. There is no sug- 
gestion in it of an attempt to create a liability not heretofore existing. 
On the contrary it expressly deals with a liability created by the com- 
pany itself to pay the holder of its policies or their beneficiaries a part 
of its surplus or profits, and requires that the amount of that liability 
shall be ascertained annually and after having been so ascertained 
shall be set aside and carried with its interest earnings and accretions 
as a distinct and separate liability to these policies. 





The Greeley Monument at Chappaqua. 


y 


The Chappaqua Historical Society of Chappaqua, N. Y., is engaged in 
raising funds for a memorial monument to Horace Greeley at that place. 
The society has as its president John I. D. Bristol, the New York city 
general agent of the Northwestern Mutual Life; Edwin Bedell, editor 
and proprietor of The Chappaqua Item, is secretary, and Jacob Ehrlich 
of 40 West Twentieth street, New York, is treasurer. Any of these 
gentlemen will receive subscriptions to the fund, to which many per- 
sons of prominence have already contributed. 





—The Reliance Life announces that its February business was about double 
that of last year. 





THE NEW ENGLAND FIELD. 


Puritan Life of Providence Holds Annual Meeting. 


At the recently held stockholders’ meeting of the Puritan Life of 
Providence, R. I., Arnold Schaer, Ernest W. Tinkham, Charles Perry, 
George B. Waterhouse, Herbert N. Fenner, Ralph C. Watrous and 
William S. Cherry were elected directors for three years. The directors 
met on March 1 and elected officers and an executive committee, con- 
sisting of President Goff, Treasurer Sullivan, John S. Murdock, Oscar 
Swanson and Ernest W. Tinkham. Henry G. Thresher was also elected 


to the directorate. 
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THE WEST. 


Farmers and Bankers Life, Wichita, Kansas. 

The Farmers and Bankers Life Insurance Company of Wichita, Kan., 
has almost completed organization. The company will employ no stock 
or agency schemes in connection with writing business and will operate 
in Kansas only at first. The officers are: H. K. Lindsley, president; 
J. H. Stewart and W. O. Van Arsdale, vice-presidents; E. B. Jewett, 
secretary and treasurer; James R. Sullivan, actuary; T. W. Sargent, 
general counsel; Dr. J. E. Oldham, medical director. The capital and 
surplus are $250,000 and $180,000, respectively. 





Cleveland Underwriters Active. 


CLEVELAND, March 4.—President Joseph A. DeBoer, of the National 
Life of Montpelier, has been invited to address the Cleveland Associa- 
tion of Life Underwriters at the annual banquet on the evening of March 
31, while Vice-President Appel of the New England Mutual Life has 
already accepted an invitation to respond to a toast. 

George F. Hastings, superintendent of agencies of the New England 
Mutual Life, gave a very interesting talk at the monthly meeting of the 
association Friday evening. Several local men discussed live subjects 
in connection with the work also. An amendment to the constitution 
was adopted, providing for honorary membership, and Lawrence Wood, 
of the Pittsburg office of the Equitable Life, was the first man to be 
chosen to that list. 





Anti-Rebate Bill Fails to Pass. 


CLEVELAND, March 6.—The Fellinger bill, prohibiting the giving or 
receiving a rebate on a life premium and making it unlawful to ‘‘twist’’ 
a policy, failed to pass the House of Representatives by three votes last 
Thursday. However, it was immediately reconsidered and sent back to 
the committee on insurance. A hard fight was made to add amend- 
ments that would have effectually killed it, but they failed. Mr. Fel- 
linger feels sure the bill will pass when reported out again by the 
committee. 





—James Taylor has resigned as manager of the United States Life in Chicago. 
—Levi J. Pfaat, Illinois special representative of the Illinois Life, died of 
pneumonia recently. 

—The Majestic Life of Indianapolis, Ind., has reduced its capital stock from 
$500,000 to $103,300. 

—G. F. Osler, a Cincinnati attorney, has been appointed secretary of the Ohio 
National Life of Cincinnati. 

—The uniform fraternal bill has been passed in Oregon, and seems certain to 
go through in several other States. 


—It is rumored that a new life insurance company, to be known as the Gem 
City Life, will be promoted at Dayton, Ohio. 
A mid-day luncheon at the Gibson House was given by the Cincinnati Life 


Underwriters Association on March 7. M. W. Mack reported on the anti-rebate 
law before the legislature. 

—President Estes, of the St. Louis Association of Life Underwriters, is pre- 
paring a bill modifying the Missouri statute against rebating by making the re- 
cipient of the rebate equally guilty with the agent. 

—The Northwestern Mutual Life paid its State tax for 1910 last week, sending 
a check for $450,705 to the Wisconsin Insurance Department. This is $17,000 
more than the tax for 1909. It represents three per cent of the income of the 
company’s investments and premiums received in Wisconsin. 


—The Columbia Life and Trust of Portland, Ore., is making rapid progress 
towards developing a great company. During last year the admitted assets in- 
creased 17 per cent; the new insurance written, 27 per cent; insurance in force, 
44 per cent; premiums, 39 per cent; surplus, in addition to capital stock, 41 per 
cent, and legal reserves, 66 per cent. Evidently the percentages of gain of last 
year will be continued in 1911, for in January the company wrote 62 per cent 
more new business than in January of 1910. 





THE SOUTH. 


Former Agent Opposes Merger. 


LITTLE ROCK, March 4.—A. M. Freemyer has brought suit in 
chancery court against the Industrial Mutual Indemnity Company, charg- 
ing misappropriation of the company’s funds and seeking an injunction 
to restrain the company from perfecting a transfer of business and assets 
to the Arkansas Life. Recently Chancellor Martineau granted an injunc- 
tion restraining the American National of Galveston, Tex., from inter- 
fering with the business of the Industrial Mutual Indemnity in Arkansas, 
and the suit just filed is one of the results of it. A. M. Freemyer is a 
former agent of the Indemnity Company, and representatives of the com- 
pany do not deny that they expect to consolidate with the Arkansas Life, 
believing the move would be of great benefit to the stockholders and 
policyholders. The proposed merger has been up for several months. 





President Powell Entertained. 


LITTLE ROCK, March 6.—Henry J. Powell of Louisville, Ky., presi- 
dent of the National Life Underwriters Association, was the guest of the 
Arkansas Association on the night of March 1 at the Hotel Marion. 
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Sid B. Redding was elected president of the association, succeeding H. L. 
Remmel. The other officers elected are: Vice-presidents, W. HE. Bil- 
heimer and J. S. Hogan; secretary, Forrest Croxson; treasurer, H. W. 
Anderson; executive board, H. L. Remmel, A. C. Remmel, H. M. Ramey, 
R. C. Bright and H. Connelly. Mr. Powell was the principal speaker at 
the banquet and H. L. Remmel acted as toastmaster. Mr. Powell covered 
all phases of the insurance business and gave many valuable suggestions 
that were well received. On the night of February 28 he was enter- 
tained at Fort Smith, and he went from Little Rock to Memphis, where 
he was entertained March 2. 





—Henry D. Lindsley has sold a large portion of his interests in the South- 
western Life of Dallas, of which he has been president, and will be succeeded by 
T. W. Vardell, now vice-president. Mr. Vardell is president of the American 
Life Convention. 

—Senator Keel has introduced a bill in the Arkansas Legislature providing that 
the old-line insurance companies shall invest $100,000 or more of their surplus in 
Arkansas securities. This bill, in some form or another, has been coming before 
the Arkansas Legislature for years. 

—At the annual meeting of the stockholders of the Jefferson Standard Life of 
Raleigh, N. C., much enthusiasm was displayed over the reports of the officers. 
Resolutions were adopted endorsing the management thoroughly and also pledging 
the aid of the stockholders toward writing $5,000,000 of new business during 
1911. Officers and directors were re-elected. 





MISCELLANEOUS LIFE NEWS, 


Life Assurance in Great Britain. 
(From Our London Correspondent.) 


The annual Blue Book of life assurance statistics, issued by the Board 
of Trade, makes its appearance this year very much earlier than usual; 
in fact, its publication a short time ago was described as ‘‘the sensation 
of the week.’’ The explanation of this celerity is probably to be found 
in the increasing attention which is being paid in parliamentary circles 
to insurance matters; and the late Government—anticipating perhaps that 
in view of certain schemes now under consideration early figures would 
be useful—expedited matters by making, as far back as November last, 
the order for it to be printed. 

The volume contains the accounts and abstracts from actuarial reports 
deposited with the authority during the year ended 3ist December last; 
and, as usual, interest chiefly centers in the excellent summaries with 
which it closes. 

Revenue Accounts, Ordinary Business.—The balance at the beginning 
of the year, allowing for sundry adjustments, is given at £330,148,383. 
The premiums amounted to £29,402,259, against £27,937,702 in the pre- 
ceding volume; the consideration for annuities to £2,487,950, against 
£2,101,084; and interest and dividends (less tax) to £12,717,308, against 
£12,341,281. Other items are: Increase in value of investments, £200,- 
714; fines, fees, etc., £15,077; and miscellaneous, £85,256. On the other 
side the claims absorbed £22,169,449, an increase of £55,885; cash 
bonuses and reduction of premiums £999,582, against a previous £1,309,- 
653; surrenders £2,495,720, an increase of £300,397; annuities £2,414,- 
294, an increase of £56,376; commission, £1,865,921; an increase of 
£271,419, and expenses of management £2,505,726, an increase of 
£184,364. Investments decreased £638,800; the remaining items 
being bad debts, £1782; interest on capital and dividends and 
bonuses to shareholders, £477,329; and miscellaneous, £404,000; the 
balance at the end of the year being £341,084,344, which balance, it is 
pointed out, includes the whole of the life and annuity funds, and, in 
addition, the capital, etc., of companies whose business is limited to life 
assurance only. 

Revenue Accounts, Industrial Business.—The balance at the commence- 
ment of the year was £40,294,112, and at the end £42,930,089. The 
principal items of income were: Premiums £14,127,016, an advance of 
£790,455; and interest (less tax) £1,426,121, an advance of £119,420. As 
regards outgo, claims took £5,855,747, an increase of £555,447; commis- 
sion £3,534,265, an increase of £175,737; and expenses of management 
£2,583,186, an increase of £169,480. Of the remaining items the chief 
is interest on capital and dividends and bonuses to shareholders £642,- 
845, against £626,873 in the year before. 

Balance Sheet Figures, Ordinary and Industrial.—The total of the lia- 
bilities side comes out at £447,342,644, the principal items contributing 
to this being: Life and annuity funds, £379,082,661; fire funds of 
(ordinary) companies transacting life business, £17,647,238; paid-up cap- 
ital, £15,284,221; reserve funds, £5,697,184, and profit and loss balances, 
£5,632,800. The assets side shows a total of £447,342,644, against a 
previous £429,299,886; and the healthy condition of the business is 
evidenced by the fact that deficiencies, establishment expenses, etc., 
come to no more than £1,326,532, of which only £495,600 is in the ordi- 
nary department. 

The summaries of assurances in force are based, for the most part, 
on figures lodged with the authority during the last five years. The 
figures of Colonial and foreign companies doing business in the United 
Kingdom are, of course, excluded. The total number of assurance poli- 
cies in force in the ordinary branch is returned at 2,802,708, against 
2,746,902 in the last volume. The total sum assured is £825,568,313, 
against £810,053,561; and annuities are: in number 63,725, and in amount 
£2,919,075, against 62,275 in number and £2,846,504 previously. 

In the industrial branch (from the figures of which sickness and 
friendly society contracts are excluded) the number of assurance poli- 
cies is 29,149,924, against 28,541,525; and the total sum assured is £292,- 
691,315, against £285,809,757. No less than 25,602,588 of these policies, 
assuring £255,028,223, are whole life contracts. In this department the 
annuities only total 58 for £1893. 
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Life 


COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE INSURANCE COMPANIES. 


The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of the United States, each 
having more than $807,000,000 in force, as filed with the New York Insurance Department for the year ending December 31, 1910: 
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North- 
tna Equitable, Mutual Mutual of | New York | western Penn John Hancock.| Metropolitan. | Prudential. 
Life. New York. Benefit. New York. ife. Mutual. Mutual. 
ADMITTED ASSETs. 3 $ $ 3 $ } $ $ 5 $ 
Real estate. . EUW RRR Sat etre foe IES 597,001) 28,979,201 3,066,091; 26,062,439| 11,554,601 2,217,777| = 1,929,455 4,532,753 24,116,302 16,315,918 
Mortgage loans |... 46,731,662} 99 138,123; 64,795,625) 140,618,619) 92,523,123) 150,739,680; 47,061,8 24,671,021 126,589,829 49,356,101 
Bonds owned (market values) . . 25,614,830) 233,157,450! 37,257,052) 276,257,937; 405,681,304) 71,184,415} 41, 012, 303 34,831'597| 127,068,642 119,965,791 
fs ee or egy ana values). . or 382, ny ba 2 os 0,000) 46,437,900 POE Get ‘ 377,845 Speed | 8,337,205 pote 
Premium notes and {loans to to vate accnede: 8,325, 101 65, 250, 555 24, 4,258, 283) 70,953,536 104,316,910 40,505,130 18,438,787 4,888,964) 13,779,543] 14,810,447 
‘ash in office an nk : 066, 444, 9,009, ,824,16 606,979 1,652,470 890, 104 886,03! 

Deferred and unpaid premiums . 995,512 5,014,106 r 659,609 3,942,549 7,317,559 2,943,863 1,952,255 1,478,769 6,207,200 4,529,872 
Accrued interest and rents, etc. 1,702,456 4,113,266 2'587,449 4,141,881 7,273,543 4,338,011 1 408, 797 1,038,372 3,999,509 2,832,073 
rf Rr admitted ket OE Rene 95,245,844! 485, pongo 137,602, 579) 572,859,063 sae gree age ——-s 73,093,946 —_ eo 

ook value over marke prices . Saigetaet ee ee Tea 849, 950, Ce oe ce 422, ,196, 
Assets not admitted. . 53,820 2,436,473 24, 540) 112, 798 67,205 , 427,938 34,976 348,695 69,155 

LIABILITIES. | 
Policy reserve. 83,498,674) 400,001,107] 123,421,003) 461,834,185| 528,222,129| 239,889,354] 97,035,446] 62,043,979 270,380,929] 177,910,097 
a eer on supplementary « contracts. pony oe 1,577,036) 2,762, - oes 2,227,192 eee 215,841) 121,827 583,674 
(9) ieee nvas . O20, , | 083, 607, 99, 416, 195,212 630,114 1,269,694 
All coher Tabilities 2 1,322,979 4,482,521 3,405,831| 5,635,628 102, 1,379,198 ,600,875 1,082,461 4,135,079 4,480,811 
Dividends apportioned in 1911. went 130,341} 12,776,229 115,620; 13,539,333 9,110,616} 12,750,000 3,283,932 2'053,804, 7,649,083 388,902 
Set apart provis. or other. for deferred dividends. A 1,128,784) 56,718,077) _...... | 75,164,22 77,545, 16 10, 678,143 7,750,158 240,038) 329,21 23,441,441 
Unassigned funds. . sae 8,612,311 6,260,052 5,432,780) 10,340,065 9,827,261 6,089,878 4,611,381 7,262,611) 30,742,084 18,640,772 
INCoME. | | 
Premiums on new policies. . Betas 1,127,625 4,133,391 2,540,359; 4,114,227) 6,516,106 3,770,807 2,344,564 1,188,390 4,898,771 3,951,953 
Renewal premiums. . Be NS 854,222| 44,869,187} 14,270,489) 44,345,654! 70,395,669| 28,257,709} 13, - 164 17,789,643 i70, = 735 260,053,498 
Dividends applied to ‘purchase paid- up insurance. oot 3,704 904,178 416,970, 1,764,427 , 295,227 382 108,885 96,512 81,743 
Dividends applied to pay renewal premiums...... .. - -| 383,287| 1,070, Us. 2, wo 509) 1,578,120) 1,899,486} 5,420,177) 1, is 7882 1,533,710 1, 449 560 351,748 
Surrender values applied to pay renewal premiums. pest 1,175 49,702 2/821 29,776 7,965 591 25,224 5,797 
Surrender — evoneele to ine _ -up insurance | 189. 776 j 254, 154 * "307 | Ageeulh  ooateecl  odeanas 240,609 Se cae 346,146 
Annuities. . care +] 124,832 8 78,837 57 1538) 1,718,384 805,805 133,143 430,330 2,000 56,990 224,308 
Total premiums... .. . oo... ....+.| 10,684,621] 53,160,164] 19,694,893, 53,824,813} 80,353,411| 38,877,079] 18,529,896] 20,744,094] 76,822,792) 65,015,193 
Received for supplementary contracts.............--| 44,039 357, 420,3: 29) 488,541 160,060 448,697 335,436 48,2) 39,208 163,481 
Interest on mortgages.. Gang a ota a eta dd ae 2,234,079} 4,686,381] 3,010,777) 6,314,944) 3,481,947| 6,921,373) 2,391,394 1,168,965 5,719,080 1,959,628 
Interest on bonds and stocks. Sade Sexe ee ...| 1,851,921) 11,808,205 1 "567, 395 13,921,970} 16,891,259 3.177.878 1,834,932 1,354,725 5,654, 143 5,001,594 
Interest on other securities...................-2055| 771,647| 3,615,873} 1,409,559) 3,717,285) 5,505,918] 2,278,053 1,608, 214 248,132 678,549 1,312,023 
INS acd Fe Rnsatinne hyicv-on be ends bone asier weeds 42,808 1,728,842 105,1 185) 1,666,210 918,174 207,294 154,266 315,235 1,456,602 779,232 
Total interest “waste 4,400,455} 21,839,301 6,092,916) 25,620,409 26,797,298} 12,584,598 5,469,806 3,087,057 13,508,374 9,052,478 
All other income. . . Bay peceera ss 694,728 578; 3,517,897 172,359 3,790) 044 253,333 48 
Total income... | 15,129,115} 76,051,957} 26,208,716) 83,451,660, 107,483,118} 51,914,164] 24,399,182] 23,899,597| 90,623,707] 74,231,200 
} . 
Pepeeneinens. } 

Death losses paid. . Sie uivas 3,888,173} 19,351,346 $ 4 732\ 22,887,288 23,726,135} 9,881,754) 5,469,366 6,178,176 21,562,979 17,492,274 
Matured endowments. 2,711,676 8,378,726 695,471) 7,596.75 1; 6,468,831 2,626, 643 1,749,417 168,782 1,078,811 81 
Annuitants.. | 32,963) 1,169,616 "167,349 _2'658,888| 1,659,508 83,524 323,902 DS, a 126,682 98,611 
Surrender values*.. dsctndedededacdnacesesssses) (RM Tee «68 540) 11,063,231; 13,084,647; 8,429, 548] 2, 329, 493 1,236,270 2,108,923 3,213,471 
RE aries soca cle gon daca -s | 961,883) 10,575,157 3,262, 086) 12’ 301,770; 8,625,322) 11,848, 430 2,079,985 1,770,994 6,413,229 3,015,339 
Total to policyholders.......................+-| 9,482,682] 53,119,670) 14,283, 178, 56,507,928) 53,564,443} 32,869,899) 11,952,163 9,354,222 31,290,624 24,301,676 
Paid on supplementary contracts...............---+| 28,741 319,690 173, 912) 243,134 175,078 272,271 213,276 34,940 17,822 43,664 
Commissions and agency expenses. +o 32 1,085,051} 6,142,030} 2,192, 143| 4,590,578; 6,735,623) 4,000,373) 2,150,911 4,528,748 14,731,520 14,540,787 
Medical examiner’s fees, and inspection of risks. .. 86,539 296,179 143,782| 338,826) 321,474 214,690 133,829 337,114 960,112 927,241 
reaggh of officers and home office o oupiey a ag ay yet 1 prop or al pogo pom $ poe 2,438,501 

ents Poh ate ae oe Sete E \ y 26, 1 ’ 3 ly 868, 
Advertising... ye 10,324 217,027 26,848! 54,286) 66,477 9,086 23,491 65,796 59,672 1 oem? 
Other management expenses. . od 160,489 533,391 325,477 733,203 690,470 442,087 218, 621 370,811 1,437,883) 1,045,434 
Total management expenses............. 1,737,661 8,937,995 3,179,768 7,495,692 9,922,417 5,566,879 3,060,482 6,145,449 21,305,949 19,959,778 
Taxes. . ee 431,924 1,100,021 521,809 1,174,162 1,220,454 974,411 568,069 335,575 1,413,656 1,586,647 
Repairs and expenses. on real estate. 62,737 417,637 25,713 404,859 217,298 93,917 47,284 92,736 510,894 253,730 
Losses on sales, depreciation, etc. 6271,451 pt eee eee 21,241 eae). 2 ee eee q404,438) 1286,475 
Total. . SO ee Mee are eRe | 766,112 1,577,254 547,522 1,579,021 1,458,993 1,131,773 615,353 428,311 2,328,988 2,126,852 
Total disbursements... Co parce e awn 12,015,196) 63,954,609] 18,184,380) 65,825,775) 65,120,931) 39,840,822) 15,841,274 15,962,922 54,943,383 46,431,970 
Income saved . eco a a | 3,113,919} 12,097,348 8,024,336) 17,625, aa) 42,362,187} 12,073,342 8,557,908 7,936,675 35,680,324 27,799,230 

Stans eels | | 
Policies | 20,437 38,895 26,766 47,503 68,752; 41,131 19,147 ee (mee lee 
New insurance written, paid-for basis , 61, 464, 23.604 afin ole 
m . ’ Beret tes | | | | 7 n n237,348, n265,517,31 

| panies 35,750,843) 107,965,091 68,006,811) 114,950,192) 157,162,000; 118,787,033] 64,920,139 039, 111.559 0149, 549,672 0131.221,096 
Insurance revived and increased (net)... 3 231,473, 1,571,427| 920,155) 4,573,950, 5,783,607, 4,304,703] 2,616,981] "6.363.696 27,202,319) 47,170,267 
Co re ee eee 35,982,316) 109,536,518] 68,926,966, 119,524,142) 162,945,607, 123,091,736] 67,537,120] %47,828.680) mogs.Gé.G8l) 312,687,588 
Policies} 15,8501 ga.21o—«14.847|aa.918 56,176, 19,926, 12,600) «= *OO0. ART] wh 111 08) 1,008.88 
Insurance terminated...------------------  sount| 22,402,900 98,725,805] 27,448,669| 96,823,594] 125,891,803 55,851,123) 39,757,171] 47,365,392 w187, 200506) 22 19,143,589 
, | — — ee a en 017,928,634) 071,667,981) 063,734.67 
Policies} 170,208, 519,518] -228,501| 654,683, «996,049 © 425,481] 191,465] #1, 941,106 10,405,074 n8,957,170 
Insurance in force, paid-for basis § walt 024 we 980 er 

2 See. Se | . n323, n 1143,352, 
| Amowst} 307,102. 649) 1347, 158,692 543,658,197 1464,024,396)2039,863,031 1080,139,708} 499,563,062 0243,305,747 0703 252, 204 “0707 906,332 

ant 2 5 | } H n20,463, n n93,543, 
Net gait i amount in force... ....... 25. cee re cesee | 13,579. 416) 11,810,713) 41,478,297 22,700,548) 37,053,804) 67,240,613} 27,779,949 022,498,186 096,548,563 072,853,547 

i J 
* See premium income for apportionment of these amounts other than sums actually paid in cash. bIncluding $200,000 dividends on capital. #é Including 


$48,931,897 industrial premiums. 
capital. 


k Including $40,595,416 industrial premiums. 
r Including $200,000 dividends on capital 


n Industrial business. 
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o Ordinary business. 


qIncluding $140,000 dividends on 


Life Insurance 


Some Extracts from the Statements of Life Insurance Companies 


for 1910. 


The following figures of the statements of life insurance omngenins for 1910 have been com- 


piled from advertised statements and returns made direct to 


he Spectator Company. Par- 


ticular attention is directed to the figures of new business and gains in insurance in force: 






































e Including accident department. 


Name oF COMPANY. | Premiums |New Business} Insurance Admitted Surplus to 
| Received. id for. Gained. Assets. Policyholders 
} 
8 $ g 
gis Life*.. ae 64,327 1,671,000 71,000) 345,453 324,572 
tna Life. . --| 10,684,621} 35,993,750 13,579,416) 95,245,844 9,871,435 
American Bankers*. ++ 14.564 917,490 17,490) 247,163 239,983 
American Central.... .| 887,04: 8,008,102 2,658,903) 2,839,779 382,277 
American Home......| 65,503 834,846 1,622,846) 86, 553,934 
American, Iowa....... 213,323 1,710,942 1,153,590 9, 149,955 
Amicable Life*. . 67,407 1,830,206 1,830,206; 823,258 546,390 
American National, Val 189,671 2,563,863 1 - 20,326) 339,769 39,639 
Anchor Life..........| 45,873 679,050 328.180 152,233 104,631 
Appalachian.*......../ 2,709 ‘ eee : _ po e112, 278 e110, 731 
; ; 6,591, 1,475, 
Baltimore Life........ 738,813 324'982 313,308 1,800,505 332,752 
Bankers of Nebraska.., =... 5,936,868 2,621,868 4,128,474 1,073,872 
Bankers of N. Y...... 301,108 35,806 — 350,961 1.389, 255 154,625 
Bankers Reserve...... 978,871 4,482,725 1,103,058 2,601,542 543,163 
Bank Savings......... 61,448 1,429,649 06,747 293,372 260,990 
Beneficial Life........ 201,409 1,850,331 822,981 414,225 202,702 
Ser 2,387,150 pt rant 18,876,301 1, 485, 920 
co, ’ c ’ 
Boston Mutual. . 655,052 41,003,731 44818 1,263,125 31,712 
Capitol Life. . 382,513 3,429,623 1,588,370 824,917 242,222 
Cedar Rapids... 70,010 785,935 248,285 136,614 65,617 
Central Life, Ill. 158,378 1,799,655 1,297,125 336,413 136,726 
Central States, Ind. 5,912 179,250 162,250 79,364 76,946 
Central of U. S.. 576,877 6,973,532 2,500,289 1,594,162 259,351 
Citizens National. 351,582 2,956,340 528,832 2,013,217 636,282 
Cleveland Life........ 125,255 1 827,895 197,379 383,961 234,709 
Colonial Life......... |  873,522| 8.608.206 $018'546 1,555,318 261,843 
Colorado Nat......... 520,217 5,311,552 2,145,686 962,065 248,640 
Columbus Mutual... 91,860 Po ae 157,32 116,709 
Columbian Nat....... 1,268,736 6,051,498 363,542 5,686,486 1,480,000 
Dm Te” sel SC mar See men ne ae 69,175 265,765 
Commercial Life, Ind. CUNO =‘ vcwawe 300, 145,619 17,972 
Commonwealtn, Ry... ccs $e oda 61,382,192 627,924 234,031 
Connecticut General. . 1,587,264 8,350 961 4,475,708 9,907,053 1,313,854 
Connecticut Mutual... 6,158,018} 17,331,685 6,541,919) 68,374,910 3,570,840 
Conservative Life... .. 30,256 48,235 468,409 204,39 174,922 
Continental L. I. and I. 247,817 2,521,366 936,292 821,268 170,613 
Continental, Del...... 124,510 2,357,597 ‘ :677,75 237,307 156,3 
Dakota Mutual....... 182,922 1,859,500 1,283; 944 422,443 243,633 
Dakota Western...... 37,637 ,046, 914, 136,968 127,615 
Des Moines Life...... 1,032,954] 5,756,634 1,036,341 3,107,034 449,287 
Empire Life, Ga...... 648,635 9,218,468 4,725,468 1,003,131 125,132 
Empire Life, Tex..... 26,958 . para nee are 86,3: 173,787 
. c2,292,092 ¢397,7 
Equitable, D.C. 170,618 213/820 d84'420 290,935 124,254 
Equitable of sen. 1,753,494 8,816,924 5,939,919 9,941,907 1,438,265 
Equit. of New York.. + 53,160,164] 111,381,126 11,810,713 485, 192,957 75,754,358 
Federal Life.......... 509,685 3,174,866 74,370 2,549,558 290,088 
Fidelity Mutual....... 4,702,682 13,447,136 1,552,029 21, ‘673, 571 1,826,521 
First peaitonnl, L.& A 148 658,500 79, "45 54,361 243,271 
- ‘lorida Life....... 45,065 3,143,514 1,753,244 497.750 224,747 
Fort Worth.. 96,64° 1,265,442 10,531 229,723 132,148 
Franklin Life. 1,285,166 9 612,967 3,167,500 5,430,805 969,634 
Georgia Life. . . 989) 2,053,491 1,926,991 11,155 519,967 
German- American. 176,824 1,991,750 1,368,750 178,328 34,101 
Germania. . 5,479,291 16,251,576 7,090,575| 45,327,354 6,508,245 
German Mutual. 102,031 696,991 433,669 732,231 147,622 
Girard Life.......... 149,647 1,144,438 682,19: 711,715 495,728 
Golden State. . 60,458 1,128,810 1,053,770 233,676 208,887 
Great Northern (Wi is. ). SR nwa ct 56,625 271,000 249,229 
Great Southern, Tex. . 166,592 4,633,160 4,464,160 1,038,051 958,138 
Great Western........ 510,425 3,714,683 1,522,915 516 165,181 
Greensboro Life.. ... 342,144 2,911,625 1,590,818 796.588 221,927 
Guarantee Life....... 422.755 3,484,827 629,287 529,567 227,489 
Guaranty Life........ 119,372 1,298,119 501,241 284,964 150,024 
Guardian Life*....... 5,100 58,500 58,5 184,997 182,615 
Hartford Life......... 2,291'277 5,729,264, —1,046,664 5,002,429 1,167,907 
Home Life & Cas.*.. 27,241 . ieee itn ee 173,626 169,780 
42,586,370 99,920 
Home of Del.. 178, 583) 1.268.609 c—4.645 261,741 129,783 
Home of New Sit. 3,624 1927 14,952,118 7,682,435) 25,025,299 1,919,612 
Idaho State*......... 57,932) 1,525,086 1,525,086 292,858 254,127 
Illinois Life. . 1,754,651; 15,197,698 5,016,939 8,125,139 683,668 
Immediate Benefit. . 160,739} 2,233,072) 1,132,595 06, 20,634 
Indemnity L. and Ax. 18,464 538,993 537.993 140,285 132,218 
Indianapolis Life... .. eee 730,000 ee 
International... ...... 441,362! 7,561,370 5,311,633 1,023,031 816,550 
‘Inter-Southern........ 48, 535) 2,134,500 1,520,597 72,931 227,543 
Jefferson Standard.... 317 946 | ey'eas “aie Pp 848,638 444,367 
i a 8, c20,463, 
John Bancnck. pa aeanes 20,744,094) 241'690.285| @22'498.538 73,093,946 9,556,453 
Kansas City EMG t... 1,049,826; 10,870,633 3,849,324 2,017,377 226,010 
La Fayette Life....... 243,279) 1,205,664 212,861 479,677 33,847 
Lamar Life.......... 83,797 pauiven , eye 235,179 141,702 
? c15,911,627 ¢1,539,0' 
Life Ins. Co. of Va.. 2,762,988 d3.261.019|  42'563,739 6,338,574 1,283,124 
Lincoln National...... 183,532 1,368,385 694,585 485,408 187,435 
ech Re BOSS Pans Beak 421,086 265,289 
Manhattan........... 2,217,125 ai gt 847,183} 21, = 180 2,371,999 
Marquette Life. . 38,016 3, + =o 5,936 97,758 
Maryland.. 313,568 és Hy 15,609 3.367.736 529,985 
Massachusetts Mutual 8,947,788) 33,166 ‘O88 - 081,726} 59,625,226 5,362,742 
Meridian Life........ 409, 24 _ : 978 a 5,256, a 2 1,747,405 65,689 
e i ¢ 58,941) ¢ 5 
Me tropolitan. epee 76,822,792 2168.248°756| 296.548'563 313,988,334; 38,720,385 
Michigan Mutual... .. 1,451,865 060.96 669,563, 11,539,427 860,351 
Michigan State...._.. 201,000|  2:974:402) 1,731,565 392.394 240.031 
Mid-Continent*.. 26,275 1,326,932 1,326,932 293,745 278,270 
Midland Life. . 71,775 1,754,000 1,483,500 197,973 171,1 
Midland Mutual... 213,593 3,001,597 1,899,869 442,490 240,917 
Midwest Life......... 5,528 882/662 628,583 236,730 126,794 
* Commenced business in 1910. 5 Industrial and ordinary. c¢ Industrial. d Ordinary 
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SOME EXTRACTS FROM THE STATEMENTS OF LIFE INSURANCE COMPA- 
NIES FOR 1910—Continued. 












































Name oF Company. | Premiums |New Business} Insurance Admitted Surplus to 
Received. Paid for. Gained. Assets. Policyholders 
3 $ $ 
Minnesota Mutual. . 656,545} 2,070,317 6,588} 3,155,120 182,902 
Missouri State....... . 962,703] 9,344,719] 4,242,998] 2,584, 469 554,239 
Montana Life*..... .. 49,271 1,144,500 4,144,500 421, 404,229 
Mutual Benefit 19,694,893}  69,025.766|  41.478.297| 137, 602, 579 8,548,399 
Mutual of Balto..... 338, €2,536,380| 1,106,797 422 193,7 
Mutual of New York..} 53,824,813] 120,733,166] 22,700,548] 572 B30 ,063] 99,043,618 
National Life......... 6,575,709} 19,292,348]  8,073,349| 50.438,517| 6,947,580 
National of U.S. A... 1,821,034} 7,346,687 1,408,730| 9,961,913] 1,336,417 
New England........ 7,330,336] 27,485,861  16,237,404| 54,422,644 (841,486 
New York Life....... 78,879.578| 157/162, 37,053,804| 637,876, 567 98,281,824 
North American... .. ,838| 8,058,313] 5,047,092 075.8 528,166 
Northern, Michigan... 155,947] 2,056.9 1,358,039 307, 073 119,777 
Northwestern Mutual.| 38,877,078, 119,229'233|  67.240,613| 273,813,037| 29,518,021 
Northwestern ee 1,225,352 6,955,102 1/815,799 085,427 12,499 
Occidental (Cal 91,821) 2,265,830 1,239,389 529,816 277,855 
Occidental, N. =" 147,500] 2,453,745 1,261,275 288,685 153,523 
Ohio Burial. . 48,453 851,728 300,295 145,059 130,409 
Ohio State... ; ie re 975,538 366,149 229,779 
Oklahoma National*. . 94,993 565, 2,562, 900 358,738 343,211 
Old Colony. 172,542|  1,147°514| —2'488°0 270,825 154,439 
Se Fearn Pawns "710500 906,913 896,904 
Oregon Life.......... 155,850} 1,509,656) 1,003,656 298,291 124,187 
Our Home*.......... 18,974 586,000 69,500 96,3 66,652 
Pacific Mutual.. 4,384,479] 17,986,641 6,637,529] 20,765,188]  ¢2,145,671 
Penn Mutual.. 18,529,896] 67,747,384} 27,779.949] 116,803,021] 15,837.111 
Peoples Life, Ill...... 33,699 56, "217,570 145,502 "100,276 
Peoples Life, Ind... .. 78,338} 1,030,500 460,910 190,696 125,418 
Peoria Life........... 189,304} 4,407,389 1,882,600 236,057 146,087 
Philadelphia Life. . 67,5 4,333,357 1,043,289] 2,477,055 845,663 
Phoenix Mutual....... 4,764,198, 16,438,308] 7,847,028] 30,117,245) 1,943,924 
Pioneer Life.......... 89,3 2,195,274 1,848,74 175,591 28,749 
Pittsburgh L. & T.... 2,694,878]  11,634:934 3,352,346] 23,839,860] 2,197,724 
Postal Life... .. +... 39,348 46,3 —25,0 10,854,272 197,350 
Preferred Life*....... 34,715, 1,206,249} «1,206,249 127,212 119,205 
Presbyterian Ministers 4,400 1,677,859 1,076,409 4,487,807 509,285 
Protective Life........ 93,263} 1,123,875 478,125 233,020 164,317 
Provident L. and T... 8,705,916 = ey 1351 2 240, 421 73,210,642| 9,716,583 
: 32 772| ¢ 6 

Prudential. .......... 65,015,193) 3137'930'956| 472'853.547| 226,715,391) 42,471,115 
Puritan (R. I.).. 61,160 "335,412 17,862 265,608 173,446 
Register L. ap Ac. 186,491 528,182 289,855 884 135 : 
Reliable Life. . 70,534 ,000 707,890 195,307 83,705 
Reliance Life......... 824,356; 10,662,912; 6,119,225] — 2,957,677/ «1,479,089 
Reserve Loan........ 582,532} 5,140,098 127,533) 2,292,563 52,556 
Rockford Life®... 11,055 419,000 351,000 138,443 133,620 
Royal Union. . 849,713} 4,417,760| 2,064,158} 2,970,984 214,690 
St. Louis National .. 76,698 449,425) —2,888,940 69, 177,193 
San Antonjo*......... 7,891 2,631,020, 2,629,020 426,085 405,845 
Savings Life.......... 21,384 544,148 404,648 130,595 119,147 
Scandia Life......... 406,538 3,357,059 2,162,839 974,468 493,415 
Scranton Life......... 512,005} 6,609,566 2,806,743 808,557 381,563 
Security L. and A.. 463,316} 3,117,198 1,751,408 1,196,859 184,167 
Security of Am. . 495,301 5,265,904, —4,983,302] 2,058,565 926,313 
Security Mutual, Neb. 200,081 1,177,662 45,869 729,523 158,977 
Security Mutual, N. Y.] | 1,579,904} 6.977,971| 1,708,401} —_-§,822/292 607,393 
South Atlantic........ 318,676] 3,592,706 —«:1,984,189 01,363 943.525 
Southeastern Life... .. 3,689 1,316,000 745,213 241,012 83,945 
Southern L. and T.. 223,763] 1,885,860! 1,017,360 925,159 531,180 
Southern States (Ala.). 446,374) 4,435,739] 2,636,396 702,029 172,344 
Southern Sts. (W.Va.) 149,615 1,939,835 1,097,233 479,139 253,288 
Southwestern......... 507,592 4,804,908 2,441,147 1,359,454 382,647 
Standard, Iowa....... 54,830 22,000 —67,728 48,302 9,387 
Standard (N. J.)...... 16,071 352,000 203.750 133,673 112,841 
State Life. . ny 2,383,567| 12,896,326 4,263,005} 9,653,281 1,331,072 
State Mutual, Ga..... 1,517,844] 9,767,750} 1,134,904) 3,282,030 232,896 
State Mutual, Mass.. 5,068,767 16,647,606 8,351,190] 36,884,444] 3,816,369 
Texas Life........... 288,51 1,390,259} © —967,258 577,401 203,829 
Travelers............ 7,166,627; 33,117:244| 19,591,462} 58,605, 445 ,584,599 
Union Central.. 10,493,334 21; 18,106,452) 81'234.785| 14,838.554 
Union Mutual....... 2,239,273| 4,664,933 661,158} 17,170,965 1,552,724 
U.S. Ann. and Life... 245,962) 3,301,456 1,341,560 596,616 280,745 
United States......... 556} 2,113,291] —1,407,838| 8,617,443 588,836 
Volunteer State....... 455,895 3 830,944 J 984,384 958,817 162,914 

: 2,997,408 691, 
West Coast........... - 423,732! 7 "363'6R0 2761'669 680,954 339,353 
Western and Southern 2,006,836, ...... 64,465,621 5,614,764 123,808 
Western Mutual, (Ia.). 41,273 857,500 566,1 37,776 1229 
Western Reserve 34,390 119,866} —574,084 63,715 1,957 
Western States*. . 42,935] 1,555,350} 1,551,850} —«- 1,372,063} —«:1,360.207 
Western Union. ...... 298,197; 2924715 1,506,355 638,758 "300,264 

CANADIAN Cos. 
Canada Life......... 3997,397| 10,838,384| 4,312,803] 40,820,857| 3,318,447 
Confederation. . .. 1,880,246] 6,238,715} 2,357,516] 15,192,630| _—«:1,724,186 
Continental... ........ 208,028! 1,427,311 62,886} 1,083,195 236,623 
Crown Life.......... 216,094} 1,813,200 1,005,619 61,616 152,236 
Dominion Life........ 330,502; 2,049,563) —1,442,44 ,174,60 384,431 
Equity Life.......... 46,208 317,257 206,557 150,410 7,508 
Excelsior Life........ 423,997 2,140,785 708,878} 2,183,712 241,011 
Federal Life.......... 766,814} 3,361,750 1,663,792} 3,996,443 275,888 
Great West........... 1,849,771, 14,454.560| 10, 934, 441 8,449,811 1,801.777 
Home bile... ss: 210,687 807,730 288,789| 1,256,435 199,375 
Imperial Life......... 1,067,873 poten 3, oe, 168) 6,147,330] 1,226,991 
: ¢3,870,9: c | 

London Life......... 669,379 $9'549'975| 11556 1688 3,255,950 161,663 
Monarch Life........ SARA. cekites| = crweaee 302,497 183,893 
National Life......... 402'280| 3,546,220 2,045,024 —+1,502.678 363,513 
North American... .. 1,619,285;  5,106,04 1,254,380| 11,388,773} 1,234,769 
Northern Life... 7,080; 1,463,922 609,875 4,435,882 487,244 
Prudential Life.. 68,392 1,400,445 955,945 256,172 117,776 
Standard (Can. Br). orer|. 1792787, —10tGe| ef eek. 
Sun Life. 7,485,408|  23°759:739|  13,012.204) 38,164,790| 4,202,438 

= Sicmanalls business in 1910. 6 Industria] and ordinary. ¢Industrial. Including 


accident department. 





—The Southern States Life of Atlanta, Ga., broke all previous records during 


February. 
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March 9, I911] 


Albany Legislation. 


ALBANY, March 7.—A bill has been introduced by Senator Cronin, 
similar to the House bill, amending the Insurance Law, Section 101, in 
relation to life insurance policies, so as to require all life insurance 
policies to conform to the standard policy. At present policies of indus- 
trial insurance, where the premiums are payable weekly, are excepted 
from this provision. 

A bill introduced by Assemblyman Hoey amends the Insurance Law, 
Section 100, by striking out the provision requiring life insurance com- 
panies to dispose of certain kinds of securities. The provision thus 
repealed requires companies which on June 1, 1906, owned any shares 
of stock other than public stocks of municipal corporations, or any 
bonds or obligations acquired after March 1, 1906, of the sort prohibited 
as investements of such companies, to dispose of them within five years 
from December 31, 1906, making in each year prior to the expiration of 
the five-year period such reductions of these holdings as may be 
approved by the Superintendent of Insurance. 





To Curb Promoters. 


MADISON, March 4.—A bill relating to the promotion and sale of 
stock in insurance companies and providing “‘that no sum used for com- 
mission, promotion or organization expenses on account of any share 
of stock shall be in excess of ten per cent of the amount actually paid 
upon separate subscriptions for such stock,’’ has been introduced in the 
Wisconsin Legislature by Assemblyman Monson, who asserted that a 
single individual cleared up $70,000 in one year by the organization of 
a company. 





—Henry M. Phillips, secretary of the Massachusetts Mutual Life from 1895 to 
1904 and its vice-president from 1904 to 1909, died at his home in Springfield, 
Mass., on March 2, in his sixty-sixth year. 

—The Farmers Union Mutual Life Association is being organized in Nevada 
county, Arkansas, its purpose being fraternal insurance among the members of the 
Farmers Union. J. M. Thomas is president, and Perry Norton, secretary and 
treasurer. The beneficiary shall be entitled to one dollar from each policy- 
holder. The Bank of Prescott is designated as the depository. 
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Liability Figures for 1910. 


The usual returns required by the Massachusetts Department were 
filed with them on the 1st of March, and we present herewith a sum- 
mary of Schedules “I” and “L,” believing that these figures will prove 
interesting in tracing the history of liability insurance from year to 
year. 

The volume of premium has again shown a remarkable increase, 
and aggregates now nearly thirty millions of dollars per annum. It 
is evident there is plenty of room for all existing companies, not only 
to hold their own business but to make substantial increases each 
year. While this is so there is no reason why the companies should 
not maintain a conservative method and select their business with 
care and consideration for the time necessary for discharging the 
obligation. 

The number of suits that are pending still show a disposition to in- 
crease, but how far this is due to the expanding volume of premiums 
it is impossible to say. One of the leading companies, however, has 
shown a considerable decrease in the amount of outstanding suits, 
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SCHEDULE L. 
Prior 

ComPany. 3, 1901] 1902| 1903} 1904/ 1905) 1906] 1907! 1908] 1909/1910 Total. 
American Fidelity........Aj..... woalbcodlscis’ceadl 7 2 eo 
B Tae + cwaflancbienalacestecank atch: «Ge eae 151 340 
American Mutual......... AL oS OS Bee a Oe ae eee 94 
i ore eedbn ccc bee eer” «ie 
Casualty Co. of America..A]..... cescfeccstacect OE Gt an Gt a a.) ae 
B Zap pe eae set eee Teel He ‘ 42| 265} 200 sil 
Employers Liability... ... Al °° °2}°°" a)" "3l 5) a2)" 22)" 58} 102] 133]°°40}""*:| 378 
(| oe secclecccleccsfccecfeoee) S| 8) 62) 877] 246] 605 
€bos:: aes eee ae | ss ved Ue ORS | bediel Deel aap 3 
1 | ae SN Naess Weems es see! Saeed Be 15a) See 1 
ee ee Abe. 22 TEE aaa “43h 93)" 147 273 67|_...| 650 
i ee MUNN ae TN PRON Sed | oe ....| 53] 493/°389] 935 
CE... seals 2 Sieh” SS” eng ad nia Sant 10 
Fidelity and Casualty....A]’17|""°8|""ii|""10} 16} 39] 65] 111| 140|°34)"°..| 451 
B fee Se “3 i im 8 4 74| 344] 205 647 
Mim eh cece Al 3)" 3} 722) i925) 45] 70)" 18)555.) 209 
BE cc. <beocabees ae 1}....]....| 1} 36] 169} 96 303 
cp ik: eo Se ee tc 6 
General Bey | aaeee et Oo U6 Sh Oo 1 a ae e....| 1272 
B ae cresleceeleresdeeeslecesfores 4) 19} 234] 165 422 
London Guarantee....... A 4 3 8| 10} 24) 33) 74) 101) 128} 35).... 420 
bes. wcbosd Sco oN Se ee ee 
5 me a vt ee! as el as| Some 7 
Maryland............... A) 7] °41°°°3}""8} 11) 11] 29] 72] 134)" °15}.-..| 294 
i a ms | ...fee--| 1] 6{ 39) 385] 197} 628 
CP ibs ee ee Sax ap? 5 
New Amsterdam ee | sere sack cct. Soho 4 ee es 57 
BE. .5. weet Oa see Ss Oot ae ee ee 
CE. :.: el RG | aks Boks S| SAS) ee REG Be oe 2 

DED.3. Heel © feo earl ES es 
Ocean my | as 2} 3) 11) 9} 24] 61] 49) 16)....) 176 
Biss | PA ea 7| 68] 230|°139} 444 
Ch. .2: 2 Be ihe 2\.. a Te: 7 
DE... wae! seg ed Pew kg! | 1 
Sn Se a ee Al 3... SP Oe ee ee GS... 
B Blase pia Se PASS ht gl Hoel ed ie 98 256 
Weave: essa cossceus A| 6} 4)" 14] 40} 46} 165) 285) 446] 585] 210) 1 1,802 
Br. 43 cecslecec{ecec{eces} 2] 5] 24] 119] 892] 783] 1,825 
Ct 3... ee geen e918 co: 8 
’ | ae ON SPOR" Fee! et “AE A ee ee 1 
United States............A]_.... ee ies nae | ey ey a ee ee 38 
Bl sesclevedkcakestezenl 2 a tne oe 
Totals Figures of 1910....} 49} 27| 61] 112| 177| 390] 763/1388 2501|4874 2979] 13,321 








(A) Represents number of outstanding suits against petaiites being defended by the 
company on account of accidents reported prior to July 1 

(B) Represents number of outstanding suits against policyholders being defended by the 
company on account of accidents reported on or after jul y 1, 1909. 

(C) Represents number of outstanding suits brought by policyholders against the company 
on account of liability policies for accidents reported prior to July 1, 1909. 

(D) Represents number of outstanding suits brought by puliogholders .-¥ the company 
on account of liability policies for accidents reported on or after July 1, 
and this would indicate a probable change of methods on their part 
and desire to keep down the number of pending suits. 

In spite of the number of workmen’s compensation acts which have 
now passed into a law or are pending in the various State Legislatures, 
it may safely be predicted that the future of employers’ liability in- 
surance is likely to be far more important than the past. No legis- 
lation can be devised that will displace the necessity for employers’ 
liability insurance. With the removal of the fellow-servant defense, 
the extension of the meaning of “plant,” and contributory negligence 
abolished, the rates are not only liable to increase but liability in- 
surance is certain to remain and be an important factor in the eco- 
nomic future of the country. 












































SCHEDULE I. 

Accidents : Per Cent 

Com- | Cash No. of per Number | Reserve Reserve Paid Expected of Net 

Name oF Company. menced Premiums | Accidents | $10,000 f per per Total on Net Reserve.| Ultimate | Reserve 

Writing. | Received. | Reported. of Suits. Accident. Suit. Reserve. Account. Loss Rates.| to Cash 
| Premiums. Premiums 

$ $ 

PE A SEN ao centie sos konuvae ewes ss 1902 | 4,078,312 97,455 23.9 660 27.55 513.14 3,023,558 2,059,752 963,806 aii 23.6 
American Fidelity................... 1903 726,654 9,532 | 13.1 109 27.55 513.14 318,539 191, 127,029 <4 17.5 
American Mutual... .........2..005- 1887 | 481,082 20,584 | 42.8 153 15.38 712.74 425,63 150,918 274,713 43.9 57.1 
Casualty of America................. 1903 | 1,431,839 31,903 | 22.2 164 27.55 513.14 963,083 644,15 318,931 ai 22.3 
Employers Liabili al so weslaneats 1886 | 3,609,907 103,730 | 28.7 381 22.33 503.81 2,508,243 1,429,533 078,709 42.8 29.9 
Fidelity and eae ty.. Eee cre 1888 2,625,193 49,938 | 19.0 455 40.27 687.12 2,323,643 1,092,890 | *1,235,753 51.1 47.1 
Frankfort Samar edetrev aun aust 1896 919,505 30,412 | 33.1 215 24.88 472.75 8,292 057 54.2 38.5 
General Accident. . Ee tne seas 1899 | 1,077,107 18,894 | 17.6 173 30.05 414.57 639,485 881 131,604 35.1 12.2 
London Guarantee. . ogee eer 1892 | 2,141,118 63,585 | 29.7 427 23.02 610.36 1,724,350 928,405 795,946 45.5 37.1 
Maryland Casualty. .. Dowevite oda tanaetns 1898 | 2,278,796 61,036 | 26.8 299 31.28 445.53 042,420 1,079,294 963,126 55.9 42.2 
New Amsterdam.................... 1899 | 470,034 8,862 | 18.0 59 28.79 352.36 275,926 187,195 73 35.9 18.8 
Ce ee ae 1899 | 1,910,284 54,451 | 28.5 183 29.48 621.11 1,718,879 786,578 932,301 56.0 48.8 
el el eel sated 1899 =| = 1,135,125 35, | 31.5 1 22.78 489.57 7,46 504,834 382,633 47.8 33.7 
mer 1889 | 5,891,209 182,345 30.9 1,810 29.63 481.51 6,274,415 2,612,016 3,662,399 61.1 60.5 
Gained States Casualty. Berne sie oe oe he 1895 | wii 23,1 27.3 23.45 383.13 556,324 498,424 +67,900 42.8 8.0 
SR ale ona deacons se wes | $29,620,937 | $791,543 26.7 5,277 $24,540,255 | $13,177,438 | $11,377,816 28.7 





* Includes $5,000 Workmen’s Compensation Contingent Fund. + Company’s figures, but wrong; $10,000 too much. 
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Accident and Health Experience. 


Francis R. Parks, secretary of the Loyal Protective Insurance 
Company of Boston, Mass., has placed the disability insurance world 
under obligations to him by publishing an analysis of the experience of 
his company. This experience covered the first ten years of business, 
and has subsequently been used as a check and guide to its transactions. 
The original tables cover 56,142 lives and 94,489 years of exposure, but 
having been tested by and compared with the experience of subsequent 
years they in reality present an experience of claims on over 100,000 
lives and 282,000 years of exposure. It is not assumed that an ex- 
perience broad enough to cover all phases of the business has been 
established, but as a first step to the compiling of an American ex- 
perience Mr. Parks supplies this compilation to the insurance world for 
whatever value there may be in it. 

The technical notes which accompany the tables were prepared by 
George D. Eldridge, consulting actuary, to whom they were referred 
for verification, enlargement and purposes of comparison. The tables 
show the ages at entry, average weeks of disability per year, the losses 
by ages, a comparison of actual to expected losses, a comparison with 
individual years subsequent to the original experience, the experience 
compared with that of English investigations, net single premiums and 
net annual premiums. 

Copies of this instructive experience will be supplied at $1.00 each by 
The Spectator Company, 135 William street, New York. 





Appointments and Promotions by the Travelers Insurance 
Company. 

Wm. J. Bott, formerly special agent, Rochester, N. Y., promoted to 
acting manager, life and accident departments, Columbus; H. Roy Stapp, 
formerly manager, liability department, Indianapolis, Ind., appointed 
manager, life, accident and liability departments, Dayton; Wm. I. 
Lander, appointed special agent, life and accident departments, Albany, 
N. Y.; W. Henry Walker, appointed special agent, life and accident 
departments, Indianapolis, Ind.; George S. Cannon, appointed special 
agent, life and accident departments, Buffalo, N. Y.; Stanley B. Swaim, 
appointed special agent, life and accident departments, Boston, Mass.; 
Walter E. Gard, formerly cashier of the Hartford Branch Office, promoted 
to be special agent, life and accident departments, Hartford, Conn.; 
William C. Strong, appointed special agent, life and accident depart- 
ments, Toronto, Ont.; Fred. C. Richard, appointed special agent, life 
and accident departments, Chicago, III. 





Massachusetts Bonding in New Quarters. 


Wm. H. Conroy, resident vice-president and manager of the Massa- 
chusetts Bonding Company, has removed from Pine street to 84 William 
street, and expects soon to occupy the entire fourth floor therein. Mr. 
Conroy has only recently joined the forces of the Massachusetts Bond- 
ing, having been previously in the service of the United States Fidelity 
and Guaranty Company, where he enjoyed the reputation of being the 
heaviest individual producer in the surety line. The Massachusetts 
Bonding has made the New York office a department office, under Mr. 
Conroy, and he will doubtless soon place it in the front rank in his field. 





Architect Carried Heavy Accident Insurance. 


John M. Carrére, the well-known architect, who died last week as a 
result of a collision between a taxicab in which he was riding and a 
surface car, carried an accident policy for $50,000 in the Travelers, which 
now becomes a claim for $116,000, as it had three years’ accumulations 
and the double benefit clause applied. The other $1000 was allowed for 
hospital expenses. 





Employers’ Liability and Workmen’s Compensation in Minnesota. 


We acknowledge a copy of a brochure bearing the above title from 
the pen of Fred. L. Gray of Minneapolis. Not only is the general 
ground well covered and copious opinions and citations given, but the 
progress of the movement in Minnesota, with specific points, is thor- 
oughly treated. 





New Jersey Workmen’s Compensation. 


A workmen’s compensation bill framed by the commission headed by 
Wm. B. Dickson, first vice-president of the United States Steel Com- 
pany, is now before the New Jersey Legislature. It abolishes all com- 
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mon law defenses in negligence cases and fixes maximum and minimum 
indemnities for injuries. The schedule of indemnities is very minutely 
classified, and the classifications are well defined. The adoption of com- 
pensation is made voluntary, as between employers and employees, but 
as the common law defenses are now cut away the only protection for 
employers is to inaugurate the system. It is said that the bill stands 
very good chances of passing. 





Rawn Suits Finally Brought. 


CHICAGO, March 4.—Suit has finally been begun by Mrs. Ira G. Rawn, 
widow of the former president of the Monon Railroad, who was shot 
under mysterious circumstances in his home at Winnetka last fall, to 
recover $155,000 under accident policies on his life. The insurance com- 
panies denied liability on the ground that Mr. Rawn committed suicide, 
the reason being the impending revelation of his connection with the 
frauds on the Illinois Central Railroad Committee while he was vice- 
president. In announcing the suits, Mrs. Rawn’s attorneys sought to 
have it appear that the insurance companies had tried to compromise, 
and that their compromise had been refused. The companies claim, on 
the contrary, that their consideration of a compromise was merely based 
on their desire to avoid the cost of litigation if the payment of a small 
amount would secure that, but that they had not sought a compromise 
because of any fear of their case. On the contrary, Mrs. Rawn herself 
had offered to compromise for an amount very much smaller than the 
amount of the policies, and this had been refused. J. F. Dammann, 
attorney for the Maryland Casualty, who is chairman of the committee 
of the companies interested, said: ‘‘We have not been served, so far as 
I know, with summonses in the suit of Mrs. Rawn; while this company 
is convinced that Mr. Rawn met his death through suicide, there has 
been some effort to compromise our difficulties out of court on account 
of the great expense to us of a trial of a case of this sort. The state- 
ment of Mr. Johnson in one of the morning papers, ‘that we have refused 
the amount tendered by the accident companies in settlement and de- 
mand payment in full,’ implies something that I am quite certain Mr. 
Johnson did not intend to imply; that is, that they were not willing to 
make any compromise settlement, or to admit that there was any ques- 
tion as to the cause of Mr. Rawn’s death. The fact is that Mrs. Rawn, 
through Mr. Johnson’s firm, offered to accept a very much smaller 
amount than the face of the policies.”’ 





Ohio Compensation Measures in Committees. 


CLEVELAND, March 4.—Two committees from the House of Repre- 
sentatives and one from the Senate will hear arguments on the three 
workmen’s compensation bills which have been introduced within the 
past few weeks. The White bill, embodying the minority report of the 
State Liability Commission, was referred to the House Committee on 
Corporations; the Black bill, representing the majority report of the 
commission, is in the hands of the House Judiciary Committee, while 
the Green bill was sent to the Senate Labor Committee. Representatives 
of labor organizations still insist that they will not yield their position 
to insist upon the right to choose between compensation under this law 
and a suit under the common law for damages. 





Bank Depositors Guaranty Company, Incorporated, May 
Encounter Legislative} Snags. 


CLEVELAND, March 6.—The Bank Depositors Guaranty and Casualty 
Company of this city has been incorporated, with a capital stock of $100,- 
000, for the purpose of insuring the entire deposits of banks and also the 
individual depositors. The charter will allow the company to do all 
kinds of casualty and surety business as well. Henry P. Angel is at 
the head of the organization work, and it has been announced that the 
officers will be as follows: President, M. Lyman Lawrence of the Ohio 
Farmer, Cleveland; vice-president, C. N. Gaumer, head of one of the 
State institutions, Mansfield; second vice-president, John J. Angel, the 


Angel Audit Company; treasurer, M. S. Coggshall, Hiles & Coggshall, 


printers, Cleveland; secretary, Henry P. Angel. 

The Hillenkamp bill, now before the legislature, may cause a change 
in the plans of operation. This bill provides that a certain percentage 
of the assets of all banks shall be set aside as a depositors’ guaranty 
fund, which would operate as State insurance of deposits. If this bill 
should become a law, it would probably make it impossible to insure 
deposits as a whole, but an individual deposit business might be done 
instead, as well as the various branches of casualty business. 





Massachusetts Workmen’s Compensation Committee to 
Continue till June. 


BOSTON, March 4.—The committee on judiciary voted in executive .- 


session last week to report a resolve that the commission on working- 
men’s compensation shall report a bill to the legislature by April 20, 
and that it shall continue to collect statistics and continue in power to 
June 1, 1911; and further, that the committee shall decide after the bill 
is introduced whether the collection of statistics should continue for 
a year longer, and whether it should be done by the present commission 
or whether it would be more economical to have it done by an existing 
State board—the Bureau of Statistics for example. 

It is proposed to allow the sum of $1000 in the resolve, which the com- 
mittee on judiciary will report for the present commission to collect 
statistics to June 1, 1911. On this resolve seven of the committee on 
judiciary voted in favor and four against, two did not vote and three of 
the committee remain to be polled. Of the four voting against the 
resolve one asked that he be not so recorded, but reserved his right to 
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dissent, leaving the actual vote seven in favor, three against and two 
not voting. 





Administrator Sues Surety Company. 


CINCINNATI, March 7.—Suit has been filed in the Common Pleas 
Court against the Bankers Surety Company and John E. Humphreys, 
former Cincinnati broker, by L. H. Capelle, administrator and trustee of 
the estate of John I. Groves. 

Before Humphreys disappeared and went to Honduras, he was trustee 
of the Groves Estate, and the Bankers Surety Company is on his bond 
for $30,000. 

After the disclosure of his financial tangles the probate court removed 
him as trustee. 

Capelle sues him for $17,000, charging that Humphreys failed to 
account for $15,000 belonging to the estate and that he drew a fee of 
$2000 to which he was not entitled. 





Casualty Companies Refused New Trial in Rustin Case. 


LOUISVILLE, March 6.—Casualty companies which are defendants in 
the suit of Grace H. Rustin, widow of Dr. Frederick Rustin, who died at 
Omaha two years ago under sensational circumstances, were denied a 
new trial in the circuit court here, Judge Field upholding the verdict, 
involving about $38,000, given in favor of the plaintiff by a jury a short 
time ago. The companies affected, including the Attna, Travelers, Fidel- 
ity and Casualty, Casualty Company of America and Employers Liability, 
will probably appeal the case. 





Supreme Court Decision May Affect Workmen’s Compensation 
Laws. 


CHICAGO, March 4.—It is believed that the detision of the United 
States Supreme Court, holding that employees who sign a contract for 
relief and accept benefits thereunder cannot be deprived of their right 
to bring suit for damages, even though the contract had surrendered 
that right, will seriously impair the relief departments of railroads, if 
it does not put them out of business entirely. This is because the de- 
cision was rendered in a railroad case, but it will probably affect all 
the workmen’s compensaticn legislation now under consideration in 
so many States, as most of this is based upon a similar proposition. 





Consuls Ask Provision for Alien Workmen in Compensation Bill. 


MADISON, March 6.—Guido Sabetta and Hugho Silvestri of Chicago, 
consuls, respectively, of Italy and Austria-Hungary, accompanied by 
Attorney John Gordon of Chicago, appeared before the joint committee 
on industrial insurance in the Wisconsin Legislature March 1, and urged 
it to amend the pending bill on industrial insurance so as not to bar 
alien dependents of resident alien workmen from becoming beneficiaries 
under the measure. The committee gave assurance it will amend the bill 
as desired by the consuls. 





Minority Compensation Bill Recommended for Passage in Ohio. 


CLEVELAND, March 6.—The committee on corporations of the House 
of Representatives has recommended the Thomas workmen’s compen- 
sation bill for passage. This bill is based upon the minority report of 
the commission appointed by Governor Harmon, to investigate the com- 
pensation idea and make recommendations and embodies the demands 
of the labor unions of the State. The chief differences between it and 
the majority bill are that it puts the entire burden of making up the 
State fund upon the employers and gives workmen the right to choice 
between settlement under this plan or the common law in case of 
injury. The majority bill provides that one-fourth of the fund shall 
be paid in by the workmen and that employers who contribute shall be 
immune from suits for damages. The House Judiciary Committee has 
not reported on the majority bill. 





Two Deaton Bills Pass Ohio Senate. 


CLEVELAND, March 6.—The Deaton bill, providing for a form of 
report to be made to the Insurance Department by liability companies, 
has been passed by the Senate. 

The Senate has acted favorably upon the Deaton bill which authorizes 
the Insurance Department to take charge of and liquidate State com- 
panies found to be insolvent. 





Casualty Notes. 


—Louis H. Fibel, president of the Great Eastern Casualty Company, has re- 
turned from the West Indies, after a month’s sojourn. 

—The Security Casualty Company: of Indianapolis, Ind., has increased its 
capital by $25,000 to $125,000, and has added $5000 to its surplus. 

—At the annual meeting of the Union National Accident of Philadelphia the 
officers were re-elected, and Edwin S. Evans of Baltimore was elected a director. 

—Indiana has passed the Beal-Schively employers’ liability bill, which abrogates 
the fellow-servant rule and prescribes what is to be considered assumption of 
risk in hazardous employment. 

—The Travelers Insurance Company announces the following appointments in 
the liability department: Robert L. McKeon, special agent, Erie, Pa., manager at 
Des Moines, Ia., succeeding Charles W. Nichols, resigned; Carter Monsarrat, 
special agent at Albany, N. Y., manager at Erie, Pa., succeeding Robert L. 
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McKeon; Guy H. Biby, manager at Dayton, Ohio, assistant manager at Cleveland, 
Ohio. 

—Brokers have been notified that on and after April 1 the limit of brokerage 
commission on plate glass insurance will be twenty-five per cent. The new 
bureau classification is expected to be ready also on that date. 

—The Empire State Surety of New York has made several exceptionally good 
agency connections since January 1, and since reinsuring its personal accident and 
health lines the company is developing its fidelity, surety and burglary business 
with renewed activity. 

—The February number of the “Naaic,” the paper of the North American 
Accident Insurance Company of Chicago, is the twenty-fifth anniversary number, 
replete excellent illustrations of the various departments of the home 
office. 

—The liability reserve bill introduced to the Massachusetts Legislature by In- 
surance Commissioner Hardison was heard last week, with no opposition except 
by two mutual domestic companies, who were given an opportunity to present an 
amendment to the bill on their own behalf. 


with 


—Samuel L. Schriver has resigned as vice-president of the Commercial and 
Farmers National Bank of Baltimore to become assistant to John R. Bland, 
president of the United States Fidelity and Guaranty Company. Before going 
into the banking business Mr. Schriver was vice-president of the National 
Surety. 

—Several bills affecting the Pennsylvania Insurance Department by giving it 
more jurisdiction over fraternal, surety and liability companies operating in the 
State, are now being drawn under the direction of Commissioner Samuel W. 
McCulloch, and will soon be presented to the legislature. The bills will have 
the endorsement of Governor Tener. 

—The Secretary of the Treasury has notified all officers of the United States 
to report to his department any instance of a claim or circumstance which may 
result in a claim against the Aitna Indemnity Company, as well as the amount of 
the bond, the amount of premium and unearned premium at the time of the re- 
vocation of the company’s authority. 





Surety Notes. 

—James H. Hughes, formerly local manager of the burglary department of the 
United Surety, has joined the Empire State Surety as special agent. 

—P. W. Koch, assistant secretary in charge of the plate glass and sprinkler 
departments of the Empire State Surety, has been elected a vice-president. 

—F. S. Young, formerly special agent for the National Surety, with head- 
quarters at St. Paul, has been made State agent for Iowa, and will remove to 
Des Moines April 1. 

—The Equitable Surety Company is being organized at St. Louis, with J. L. 
Humphrey, who has been St. Louis agent of the Fidelity and Deposit, as vice- 
president and managing underwriter. 
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Presbyterian Ministers Fund for Life Insurance. 


A continuance of the satisfactory record made for many years past by 
the Presbyterian Ministers Fund for Life Insurance is shown by the 
annual statement covering the year 1910. Under the management of 
President Perry S. Allen the organization makes progress each year 
and furnishes its membership substantial life insurance at a remarkably 
low cost. In fact, the record made by the Presbyterian Ministers Fund 
in the question of low expense ratios is unequaled. The figures for 
1910 show that the entire management expenses, exclusive of taxes, 
amounted to but sixty-five per cent of the year’s new premiums, 
only 8.7 per cent of the total premium and but 6.7 per cent 
of the total income from all sources. These percentages are 
even lower than those of the preceding year, and when it is considered 
that the average premium charged is about fifteen per cent less than 
that of other companies writing participating business, it will be con- 
ceded that the showing is a most excellent one. 

Last year this corporation again increased its new business, all of 
which is secured by correspondence, writing 1051 policies for $1,748,156, 
while revivals and additions made the total new business $1,789,860. 
There was a gain in insurance in force of $1,076,409, bringing the total 
amount outstanding up to $15,410,390. Premium receipts of the year 
were $564,400 and $170,642 came in from other sources, making the total 
income $735,042. Payments to policyholders amounted to $196,254, includ- 
ing $80,342 for death claims, $50,191 for endowments and annuities, and 
$26,100 for dividends to policyholders. After paying all expenses there 
was laid by from the income $485,016 for the future protection of policy- 
holders, equal to sixty-six per cent of the year’s receipts. Assets now 
amount to $4,487,807, and there is a surplus to policyholders of $509,285, 
exclusive of $49,545 apportioned for dividends. The financial strength of 
the corporation is unquestionable and the members can safely feel that 
they are being supplied with the very best of insurance. 
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The Great West Life Assurance Company. 


The marvelous development of what was once known as the North- 
west Territory in the Dominion of Canada has its counterpart in the 
growth of the Great West Life Assurance Company of Winnipeg, Man., 
which was the first Canadian life insurance company to be established 
outside-the settled provinces of the East. This company was organized 
in 1892, and from the very day of its establishment has progressed 
steadily along the lines of financial strength and abundant business. 
Last year was unquestionably the best in its history, for the records 
made in all directions far surpassed those of any previous year. A 
gain of over forty per cent in new business over 1909 stands out prom- 
inently in the company’s statement, the actual figures, including revivals 
and additions, being $15,162,876. The gain in insurance in force also 
established a new record, being $10,934,441, or over seventy-two per cent 
of the new issues, and nearly twenty-four per cent of the amount in 
force at the beginning of the year. These figures are specially note- 
worthy, inasmuch as they have seldom been equaled by organizations 
of the size of the Great West Life. 

Premium income for the year amounted to.$1,849,771, the interest re- 
ceipts were $474,145, and the total income from all sources was $2,499,- 
122. As another indication of the growth of the company it may be 
noted that the premium income has more than doubled in the four years 
since 1906, as also has the total insurance in force. The directors report 
that there is no indication of a decline in the rate of interest obtainable 
throughout the West and last year the net rate realized was over seven 
per cent. A particularly favorable mortality rate was again experienced, 
the actual to expected mortality being only forty per cent. On the ex- 
pense side the usual conservation policy was followed, so that the com- 
bination of high interest earnings, low mortality and expenses make the 
prospects good for substantial earnings to be distributed to policyholders. 

Financially, the Great West Life shows up strongly, having assets of 
$8,449,811, with a surplus to policyholders of $1,801,777, including the 
capital stock of $509,474. The gain in assets during 1910 was $1,584,086 
and in surplus $397,141. Rigid conservatism has been adhered to in 
computing the reserves on policies in force, the aim being to strengthen 
them as far as possible. In the valuation for 1911 the business of 1898 
and 1899 was computed at three and one-half per cent instead of four 
per cent as formerly, and only about six per cent of the total business 
is now being valued at four per cent. The new insurance act of Canada 
permits certain deductions from reserves as an allowance for the cost of 
obtaining new business, but the company did not take advantage of 
this. Had it done so it would have been able to show an additional sur- 
Plus of $295,000, a fact which is strong evidence of the conservative 
policy followed. 

At the eighteenth annual meeting held at the home office in Winni- 
peg last month the policyholders were represented for the first time, 
and much enthusiasm was’ manifested over the splendid progress made. 
President A. Macdonald occupied the chair, and in the course of his 
remarks said: ‘‘We continue to hold the leading position in life insur- 
ance in Canada, thus keeping pace with the prosperity of the whole 
Dominion, and especially the West. I feel that with our army of loyal 
intelligent workers, under an energetic management and a perfect sys- 
tem, we will show even better results in the future than in the past.”’ 
R. T. Riley, chairman of the executive committee, referred to the invest- 
ments the company had made in real estate mortgages, upon which the 
company has not lost a single dollar. There has been set aside, how- 
ever, a fund of $15,000, to provide for any possible loss, although such is 
not anticipated. 

Recently the company secured the services of George King, the emi- 
nent British actuary, as consulting actuary, thereby strengthening its 
already well-equipped actuarial department under C. C. Ferguson. By 
this connection the Great West has the strongest possible combination 
of expert advice, being an assurance that in this technical branch of the 
business provision has been made for the best service that can be 
procured. 

About May 1, the Great West expects to move into its handsome new 
office building, a picture of which accompanies this issue of THE SPEC- 
TATOR. This handsome edifice is located on one of the main thorough- 
fares of the city of Winnipeg, will be replete with every convenience 
for the prompt transaction of the company’s business and will afford 
room for the expansion which is sure to come. When the building was 
started it was hoped that the company would have fifty millions in force 
by the time of its completion. That amount has been far surpassed, and 
now it will in all probability have sixty millions on its books by the 
opening day. 

J. H. Brock, the managing director, has been connected in that 
capacity with the company from its organization, and to him is mainly 
due its success. He is an energetic and tireless worker, full of enthu- 
siasm as to the future of the territory in which the company is located, 
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and equally sanguine as to the share of the company in the prosperity 
which is so evident. A portrait of Mr. Brock appears elsewhere in this 
issue of THE SPECTATOR. 

After such a magnificent showing for the year 1910 it is evident that 
there will be no backward steps on the part of the management and 
agency force, so that the present year is bound to establish new high 
records. 





London Life Insurance Company of London, Ont. 


One of the staunchest among Canadian life insurance companies is 
the London Life Insurance Company of London, Ont., which has just 
completed thirty-six years of existence. Its leading characteristic has 
always been conservative progress, with the result that it is now rec- 
ognized as an institution worthy of the highest class of patronage, and 
is annually making substantial gains in business. During the year 
1910 the company wrote new insurances amounting to $6,180,141 in its 
industrial and ordinary branches, and added $2,605,780 to the amount in 
force, which now stands at $16,795,393. Both these items show hand- 
some advances over the previous year. The receipts for the year were 
$669,379 from premiums and $172,714 from other sources, making a total 
of $842,093. Payments to policyholders amounted to $316,672, and there 
was carried to the investment account the sum of $230,123. 

On the financial side the London Life is exceptionally strong, possess- 
ing assets of $3,255,950 and a surplus on policyholders’ account of $161, 
663. The liabilities include a reserve on policies of $2,904,843 and accum- 
ulating and accruing profits of $43,222. A very conservative basis of 
valuation has always been adhered to by the London Life, the industrial 
valuation being made on a net premium basis, and since 1900 all such 
business, infantile and adult, has been so dealt with. For 1910 a still 
further advance was made on the valuation, the new ordinary business 
of that year being valued by the Om (5) table at three per cent interest. 


For over a quarter of a century the company has computed at the end ~ 


of each year all profits earned on policies in force, whether payable 
immediately or in subsequent years, and maintained the funds so com- 
puted as liabilities, a practice which insures absolute equity to the 
policyholders. Under the new insurance act of Canada an allowance is 
permitted in the valuation of ordinary policies which this company did 
not take advantage of, although it would have involved a reduction in 
reserves of some $40,000. It will be readily seen, therefore, that the 
London Life is a thoroughly reliable office and most capably managed. 
Its officers are: John McClary, president; J. G. Richter, secretary and 
manager; Ed. E. Reid, assistant manager. 





Newark Fire Insurance Company, Newark, N. J. 


The Newark Fire Insurance Company, now more than a century old, 
for many years was content to write a relatively small but profitable 
business, but in recent years has branched out more extensively and 
considerably increased its premium income. The latter item has in- 
creased from $127,282 in 1900 to $389,653 in 1910, but that it has not sac- 
rificed quality to quantity is apparent from the fact that its average 
loss ratio for the last ten years has barely exceeded forty-seven per 


cent of premiums, while in that pericd the company has paid dividends ' 


amounting to $258,286 upon a capital of $250,000, and has increased its 
surplus within the last five years from $286,166 to $453,885. The pre- 
ferred character of the Newark Fire’s business is indicated by the fact 
that, with a net premium income in 1910 of $389,653, its reserve amounted 
to $328,587. The assets of the Newark Fire now amount to $1,083,679, 
and its surplus as to policyholders is $703,885. The company is operat- 
ing in more than a dozen States and is about to enter the State of Mary- 
land. The officers of this conservative but progressive company are: 
President, Edgar J. Haynes, Jr.; vice-president, Geo. F. Reeve; treasurer, 
Alexander M. Nichols; secretary, Chas. M. Henry. Mr. Haynes was 
elected president of the Newark Fire in December last, in succession to 
the late John J. Henry. He had previously been special agent for the 
Springfield Fire and Marine for some eighteen years, his territory having 
been Eastern New York and Northern New Jersey, in which position he 
was conspicuously successful. 








TOO LATE FOR CLASSIFICATION. 


—The nomination of Burton Mansfield of New Haven, Conn., to succeed 
Theodore H. Macdonald as Insurance Commissioner has been confirmed by the 
Senate. 
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HOME OFFICE BUILDING 


OwNeED AND OccuPIED BY AMERICAN BANKERS ASSURANCE COMPANY 
AT Dover, DEL, 


Supplement to Tue Spectator, March 16, 1911. 
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